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COPPER MINING IN GERMANY. 

For many generations past the Mansfeld mines have, by their enormous 
‘riches and permanency, contributed to the wealth and prosperity of a con- 
siderable district, and an English company to which we alluded in our 
last—the Kyffhauser Mining and Smelting Company—has now been 
formed for working a neighbouring deposit, considered by competent au- 
thorities to be precisely similar. The capital has been fixed at 200,000/., 
in shares of 207. each, but it is confidently believed that not more than 
three-fourths of the capital will be necessary for placing the property in a 
prosperous and permanently paying condition. An elaborate report upon 
the entire district has been prepared by Mr. Wm. Paget Jervis, whose very 
interesting account of the Mansfeld Mines we published some two years 
since. He tells us that the copper-slate is a rock absent in Britain and in 
the greater part of Europe, and for this reason he prefaces his report with 
a brief reference to kupferschiefer generally, which has been profitably and 
completely developed at Mansfeld. The Mansfeld copper-slate mines were 
opened in 1199, and have been in operation, with little interruption, for 
six and a-half centuries. The Mansfeld Chronicle shows us that the 
quantity of ore annually raised in the fifteenth century was as great as itis 
now, while the Counts of Mansfeld, who held the mines in fief from the 
Emperors of Germany, and subsequently from the electoral princes of 
Saxony, were enriched by a steady tax derived from the rental of nume- 
rous mines and smelting works. In 1536 there were 55 mines worked by 
the Counts, and 44 more rented by private individuals. According to the 
Hettstadt Chronicle, the Counts derived a revenue of 25,680 reichs thalers 
(38502.), and in the beginning of the sixteenth century 2000 to 2500 tons 
of copper were annually produced. In 1570 the proceeds of the Mansfeld 
Mines were 40,000 Meissen florins, Great as was the profit derived in an- 
cient times from the Mansfeld Mines, so far as the proprietors were con- 
cerned, it was entirely obtained from the copper, the art of desilverising 
having been confined to the Italian purchasers; the workings, also, were 
simply irregular, and small pits near the outcrop, and in such positions as 
would now be considered too poor to meddle with. A century’ and a-half 
had elapsed when proper machinery, and subsequently the steam-engine, 
were introduced; with the latter followed the magnificent adit levels, which 
are among the most remarkable in the world, and alone practicable in mines 
yielding the best dividends; one of these, the Schussel Stoln, not yet com- 

pleted, wil! be no less than 13 miles long. 

The prospects of the Mansfeld Mines at the present moment may be 
judged of by the fact that for every 1002. worth of products there is a nett 
profit of 617. Gs., and that, although the taxes of various kinds are equal 
to 27 per cent. of these nett profits, enormous dividends are paid, and the 
shares of the company realise an enormous, almost fabulous, price in the 
market. ‘The success of the Mansfeld Mines may be mainly attributed to 
the regularity of the cupriferous beds, their comparatively horizontal posi- 
tion and small depth below the surface; on the other hand, the adminis- 
tration is surpassed by none in any country, and the elaborate statistics 
kept at the mining office serve as a constant check against failure and mis- 
takes. The pay of labourers is only 1s. per day; the skilled miners, how- 
ever, earn 1s. 6d., whick is about the same as that given to the smelters. 
In addition to this, a monthly supply of barley is distributed to each man 
at a fixed price. 

The copper slate strata form three distinct basins—those of Eisleben and 
Sangerhausen belong to the Mansfeld and a new company near Stolberg; 
the third basin, which is the property of the Kyffhauser Company, is that 
of Frankenhausen. Though each of these basins is geographically dis- 
connected, Mr. Jervis states that, by careful study of the structure of the 
rocks, he can affirm them, with the utmost confidence, to have been origi- 
nally one, and of the same geological age ; Kyffhauser bed is, therefore, 
identical with that of the Mansfeld: the general experience gained in the 
Mansfeld Mines applies perfectly to the Kyffhauser. Again, with refer- 
eace to the merits of the enterprise as an investment, he remarks that, re- 
garding the success to be expected from the Kytfhauser Mines, there is 
little doubt that, with proper administration, and a not too rash commence- 
ment, they would afford as secure an investment as a bank ; everything 
lies in the power of the managers; and in the course of a few years, when 
time has been allowed for the acquirement of necessary local experience— 
the collection of the miners and smelters—the formation of the smelting- 

vks, and bringing together an adequate quantity of raw materials for 

+ Aelting—it will be possible to raise 26,000 tons of ore per annum, though 

in the ryhtes much copper may be smelted on the spot,—probably in 
second year. 

After alluding to the two first-named basins of Hisleben and Sanger- 
hausen, he observes that the Kyffhauser deserves more special attention; 
only the upper portion, lying above the level of the valley, need be worked 

many years to come, therefore the remainder may be overlooked at 
Present. The extent of the strata is not inferior to that of the ground at 
present conceded to the Mansfeld Mines in the Kisleben Basin; and when 
it is considered that after six and a-halt centuries of the most untiring ac- 
tivity and perseverance, the Mansfeld Mines are so far from being ex- 
, that only about 50 per cent. of the ore has yet been removed, 
ions as to the duration of the Kyffhauser bed would be futile. 
ere one to seek to describe the characteristic difference between the cop- 
Per-slate beds in Eisleben and Mansfeld, and that in the Kyffhauser con- 
cession, laying aside all technical language, a perhaps too homely illustra- 
tion might be made by taking an orange. Let us suppose the peel to re- 
resent the copper-slate, the pulp the other rocks, the juice the water. By 
the orange half in the ground, we should compare the lower 


cut 


ges in the rock above the -slate, and 

the more water to be met ayant the the adit levels 
to drain it off, and the more powerful the machinery. ‘The upper 
the orange would represent the K: user Mines, what the copper 
bea the surroundin y, and no such mass of water 
continually met with, le the length of levels driven to meet 
would be comparatively insignificant. The Schlussel level, at 

» has already cost 506,665 thalers (75,0007.), of which 326,977 
9,0462.), within the 10 years ending 1859. No such levels will 
in the Kyffhauser Mines. The melaphyry eruption does not 

im any one part of the Kyffhauser concession at any depth, where 

th tocks have in no place been indurated to the sameextent in contact with 

; nr grees as at Mansfeld. Instead of 27 per cent. taxes, as at 
Mansf eld, amount to 6 per cent., and may possibly some day reach 
Per cent. The population of aa oy os is honourable, hard- 
Working, and from experience he has had of those employed in a trial 
Pit, capable of making excellent miners, without the necessity of bringing 





them from a distance. The subaltern and other officers, however, should 


only be recruited from mining schools, and after passing rigid examination. 
The copper-slate lies at from 1 to 10 or 15 fms. from surface, but as the 
workings will be by levels, with tramways, shafts being only made for ven- 
tilation, this is comparatively immaterial. Analysis, by Dr. Percy, of the 
ores, proves the copper slate from the Stein Treppe shaft to contain over 
2h per cent. of copper, and 1 oz. 6 dwts. 3 grs. of silver per ton of ore; 
from Furst F. Gunther level, the silicious ores, which are not argen- 
tiferous, yield over 10 per cent. of copper; and from the Schweinskopf 
shaft the copper slate, here not argentiferous, yields over 20 per cent. of 
copper, whilst the sand-ores from the same mine give nearly 10 per cent. 
It is probable that the averages will he for the argentiferous ores about 
2 per cent. for copper, and 1 oz. of silver to the ton of ore; and for the 
non-argentiferous copper ores, about 10 per cent. proportions, which are 
amply sufficient to leave a good profit upon working. The directors of 
the Kyffhauser Company being noblemen and gentlemen of position, whilst 
the officers are all competent and well known, and the conditions of pur- 
chase, &c., very favourable, the project is well worthy of consideration. 
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[From the “ Statistical Abstract,” published by the Statistical Department, Board of Trade.) 
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* The value of pig-iron produced in the United Kingdom, which has been hitherto estimated according to the 


market price, is stated in this return at the actual cost of production. 
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+ Including 10,816/., the value of 2784 ounces of British gold obtained in 1861. 
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FOREIGN MINING AND METALLURGY. 


We return to the topic of coal mining industry in Prussia, noticed at 
some length last week. Notwithstanding the increase in production and 
consumption, coal mining finds itself in a suffering condition, in conse- 
quence of the obstinate competition which coal workers carry on among 
themselves. The State colliery near Ibbenbueren produced in 1861, 94,122 
tons, against 79,751 tonsin 1860; showing an augmentation of 14,371 tons. 
At the end of 1861, the coal basin of Aix-la-Chapelle, including the extension on the 
left bank of the Rhine of the basin of the Ruhr, possessed 20 collieries in working, which 
furnished in 1861, 713,748 tons, against 631,855 tons in 1860, showing an increase of 
81,883 tons, The consumption of coal in the Sarrebruck basin has slightly progressed. 
The 15 collieries belonging tothe State produced 2,193,743 tons in 1861, against 1,955,911 
tons in 1860, showing an increase of 832 tons, The other collieries, 12 in number, 
extracted in 1861, 63,714 tons, against 67,686 tons in 1860, showing a diminution last 
year of 3972 tons. By way of completing this sketch of the position of Prussian coal 
mining industry, we add total quantities of lignites extracted. The working of this 
moderate-priced combustible is expanding, like all the other branches of mining industry 
in Prussia; thus, the production in 1861 was as follows:— 


Oneal . No. sah wane 
DM vcveveccscrccccecccsce 

Bresiaa 

RlegnitZ ...cccnesccocees 


Quantity extracted. 
T 691 


Cologne (left bank) .. 
Coblentz (right bank) .. 
Coblentz (left bank) ....... 

Dusseldorf (left bank) ......--sceeecsseeeees e ee 400 
Aix-la-Chapelle.........++.- weveseccsscese oe 5 13,323 
These figures show a total of 431 workings, and a production of 4,427,442 tons, as com- 
pared with 438 workings, and a production of 4,204,392 tons, in 1860. The value per 
ton ranged from 644d. in the Minden district, to 3s. 9d. in the right division of Coblentz, 
When a comparison is made between the conditions of coal production in Prussia, Eng- 
land, Belgiam, and France, it will be seen that Prussia occupies an exceptionally favour- 
able position, both as regards cost price at the pit’s mouth, and facilfties and cheapness 
of transport. Coal mining in Prussia must, then, make rapid strides when manufac- 

turing indastry revives. — R . 

Although transactions in copper at Paris have not presented any very 
great activity, the article is held very firmly, at former rates; English in 
plates being quoted at 937., Chilian at 907., and Lake Superior at 1082. 
per ton. Affairs have presented no great importance at Havre, but a lot 
of Lake Superior, Minesota mark, bas been deait in at.106/., as well as 2% tons of Chi- 
lan in bars, which have changed hands at 887. per ton. The last quotations at Mar- 
seilles were—Toka, 92/. ; Spanish, 88/. ; old red copper, S4/. ; red rolled copper for sheath- 
ing, 1002.; yellow,ditto, 84/4. Ata sale held a few days since at Rotterdam, by the 
Society of Commerce, about 300 tons of tough cake were disposed of ; and 785 blocks, or 
about 305% tons, offere¢ by private individuals, were also run off. The sale was an- 
nounced to take place at Brussels, on Taesday, of 90 tons of waste copper from the mint 





of that town: the total quantity on offer was divided into lots of 2 tons each. At 
Hamburg, the value of the article is firmly maintained by holders; affairs are, never- 
theless, without animation, and are limited to small sales, for the purposes of consump- 
tion. Cologne has been firmer, and at Berlin prices have also been tend ing upwards, ia 
consequence of the advices received from London, English and Swedish have been in 
demand at Stettin. Tin has been less sought after on the English and Dutch mar+ 
kets ; in consequence of the slackening in the demand,—the feebleness of external mar- 
kets has occasioned a fall of 12. per ton on the various descriptions offered at Paris; 
Banca was last quoted 136/. 4s.; Detroit, 132/.; and English, 1237. Amsterdam and 
Rotterdam have remained without much business, and Banca has given way from 76 fis. 
to 75 fis., at which price there remained sellers. The Hamburg market has been quiet; 
Berlin and Cologne heavy. Lead provokes scarcely any demand; prices continue to be 
very feebly sustained, and business is generally limited to the small purchases neces- 
sitated by the requi ts of ption. At Paris, the transactions have been 
insignificant ; prices are sustained between 21/. 16s. and 22/. per ton, Marseilles hag 
been inactive; the last quotations which have come to hand are—saumons, first fusion, » 
19/, 28.; ditto, second fusion, 182, 14s.; ditto, argentiferous, 19/.; ditto, rolled and im 
pipes, 212. 4s. per ton. At Hamburg, there has been no transaction in lead worth men~ 
tioning. Berlin has closed sellers; but at Stettin there has been some demand for Ger- 
man. Zinc is the only metal which bas given place to sustained transactions, and former 
rates have been very well maintained. At Paris, rough zinc bas been currently dealt in 
at 197. 14s., and rolled at 237. 4s, to 24/. per ton. At Hamburg, the article has been 
in good demand, and although calm, the Breslau market is very firm. 
The good tone of quotations in England and France has neeessarily ex- 

erted some influence on the Belgian market. The stocks on hand in Bel-' 
gium are, however, so numerous and important that the upward tendency 
noted during the last few days will have some difficulty in acquiring in 
Belgi the develop t which appears assured toitin other countries. A letter from 
Charleroi, in the Journal des Mines, states that capitalists and industrials are display- 
ing confidence in the future. The roliing-works of the Ch&telinean Company, greatly 
metamorphosed, have jast been put in activity, and their apparatus for the production 
of special irons is already in operation, while attention is now being devoted to the 
rail-making, &c., department. This establishment will be one of the best fited ap 
in the Charleroi basin. The greatest activity is also displayed in the construction of 
rolling-works for Messrs. Victor Gilleaux and Co., near the Marchienne road. The for 
mation of a company for developing the blast-farnace system of M. Fabry is also spoken 
of; in this system coke is replaced by rawcoal. There is no variation to notice in prices: 
The coal-workers of the Charleroi basin have learnt with satisfaction that the Northern 
Railway Company has prepared a new tariff, by which the rate charged for the carriage 
of coal from Charleroi to Paris is reduced to the extent of Is. 4d. perton. The naviga- 
tions will be resumed this month, and the season which has thus dis ited 
with hope. The tone of correspondence is generally encouraging, and many collieries 
have a good stock of orders on hand. Rough pig has been in little demand, but therise 
which has taken place in England is expected to improve the situation of the market; 
rails have beer: quoted 5/, 17s. 6d. to 6/. per ton, according to qualities. As regards the 
French metallurgical market, the check which the fall in prices had experienced has al- 
ready been noted under this head, and it may now be added that a rise begins to make 
itself felt, and that the demand having become active, the stocks in warehouse may be 
expected to be rapidly reduced. It is fortunate that this period of the year, which is 
regarded as the dead season, leaves some animation to transactions, as otherwise the 
market, weighed down by the bad tone of affairs in the spring, would have become en- 
cumbered with products, which it would have been found necesgary to sell at a loss, in 
order to preserve some activity to workings. An improvement ig also observable in the 
South of France. Thus the products of the forges of the Loire have risen 4s. per ton, 
and this rise will probably be followed by a further augmentation in afew days. Wood- 
produced pig was last quoted at St. Dizier at 51. to 51. 4s. per ton, but this quotation ie 
altogether nominal. Rolled irons from wood-produced pig sel! at 92. 4s. to 97. 125, per 
ton, first-class, with a scale of 4a., 6s., and 8s. between the classes of merchants’ irons ; 
the last difference is especially adopted for the purposes of classification. Mixed irons 
have made 8/. 16s, per ton, with a scale of 8s. per class. Hammered irons, which have 
been going up, are in demand at 107, 16s, and 117. per ton for bars, and 11/. 12s. to 112. 168. 
per tor for axles, 127. per ton being even paid in thecaseof small orders. The metallur- 
gical interest founds great hopes on the creation of a “ general company for promoting 
the development of French industry.” Among the f of this y are MM. 
Paul Talabdot, Schneider, Bartholony, Blount, and Pinard, all names well known in the 
monetary and industrial world of France. If the new company renders active assistance 
to metallurgical industry it will prove very useful to France; and it is anticipated that 
this course will be followed, as one of its first operations has been the amalgamation 
into the hands of a single company of the Bona iron mines, in Algeria, the Firminy 
forges, the Bességes collieries, and the steel works and blast-furnaces of Toulouse and 
Alby. The metalturgical establishment of Caronte, offered for sa'e on Sunday next—a 
day which mast clash oddly against English notions and habits—is devoted specially to 
the treatment of copper minerals. 
| The Marseilless Gas-Lighting, Blast-Furnaces, and Foundries Company, 
| which also works the mines of Portes and Senéchas, is one of the few in- 
| dustrial undertakings of France which venture on the publication of their 


| annual reports. The details just communicated to the shareholders with 
respect to the exercise of 1862 are very voluminous, but we may make a few extracts. 
The blast-furnaces of the company appear to have made great progress last year. Thus, 
while in 1861 the undertaking had only one furnace lighted, and sold its prodacts with 
some difficulty to a single foundry proprietor at Marseilles, the administration was 
enabled in 1861 to light a second furnace, and increased its sale prices in the contracts 
concluded. The directors also commenced the construction of a third furnace, which 
was lighted in April, 1863. The radius of the company’s sales has been extended, and 
instead of accommodating only Marseilles and its suburbs, the undertaking has found 
consumers in departments in the East and West of France, as well as in the metallurgical 
basin of the Loire. In 1861 the production of the company’s farnaces was 5406 tons, 
while in 1862 it rose to 8712 tons, and in 1863 will not be far short of 16,000 tons. The 
make may be still further extended in 1864 if all the furnaces are kept in blast through- 
out the year. The sale of the greater part of the production is assared for three years ~ 
by contracts concluded, and this result has been obtained irrespective of orders deter- 
mined by the requirements of current consumption. The sale prices secured bear a due 
proportion to the cost at which the production is effected, and will yield a remunerative 
interest on the capital embarked in the works, Thus the nett profit realised by the blast- 
furnaces of the company, which stood in 1861 at 421/., rose in 1862 to 54062, ; this profit 
will be still more considerable in 1863, and will be further increased in 1864, unless un- 
foreseen circumstances arise. The development of the fabrication has necessitated cor- 
responding new works, and 2646/, was expended under this head last year, of which 
5761. was charged to revenue account, the capital account being debited with the 
balance of 20702, With respect to the company’s collieries, it appears that the Portes Mine, 
which had given in 1861 an extraction of 119,049 tons, produced 124,905 tons in 1862, 
showing an augmentation of 5856 tons. The extraction is expected to remain stationary 
during the current year, and will not expand further until certain works, the necessity 
of which has been tong obvious, have been execated, and until the Alais and Chambori- 
gaud Railway has been united to the mine by a special branch. The administration has 
commenced, and will steadily continue, the deepening of the pits, the development of 
galleries, the increase of the working plant, and the providing suitable lodgings for the 
staff and managers. These are all objects of importance in connection with the profitable 
utilisation of the mineral wealth which has long remained dormant in the company’s 
concessions. The outlay for new works carried out in connection with the company’s 
colliery property last year amounted to 13,75117., of which 25371. was charged to revenue 
account, capita) being debited with the balance. The effect of this arrangement was to 
| completely swamp the meagre profit realised in 1862 by the collieries, and even to convert 
| that profit into a loss of 18227, The result of the exercise would have been still less 
favourable if it had not been assisted by ameliorations introdaced In connection with 
the sale of coal, in consequence of the increased consumption on the Mediterranean lit- 
toral, and a diminution in the sale expenses, which the directors are still endeavouring 
to bring within more reasonable proportions. Upon this portion of the company’s enter- 
prise, and also upon its prospects generally, some further details may yet be afforded. 


| 


























ENGLISH AND Frencu Armour-PLATeE Tests.—The testings of armour- 
plates at Portsmouth, on Tuesday and Wednesday, were of a very inter- 
esting nature, as showing the extent to which excellence of workmanship 
may be made to compensate for inferiority of material at command. The 
plates tested on Tuesday comprised a 5\4-in., from thé Millwall Ironworks, for the 
Agincourt, 15 ft. 7 in. in length, and 3 ft. 54% in. in breadth ; a 5%-in. bent plate for 
the Royal Sovereign's turrets, from Messrs. Beale’s, of the Parkgate Works, Yorkshire ; 
and @ 444-in, French piate, from the works of Messrs, Petin, Gaudet, and Co,, 15 (t..7 in. 
length, and 3 ft. 4 in. in width. The Millwall plate recelved eleven shots, and was very 
severely tried by overlapping shots at either end, bat stood the test splendidly, and was 
considered a plate of very superior quality. The small cracks exhibited by the. overlap~ 
ping shot blows were very insignificant. The metalof which the plate was built was 
of very good quality, and its manufacture was excellent. M Diaie was not 
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quite s0 good. It showed a number of small cracks, and an inclination to open from the 
the back—in fact, the weakness generally exhibited by “ bent” plates, whether bent from 
the rolls, or by an after process : still, it was anything but an inferior plate. Messrs. Petin 
and Gaudet's 444-in. turned out, as had been anticipated, from its evident carelessness 
of manufacture, very unsatisfactory indeed, and failed in all the conditions of contract, 
as relating to its shot-resisting powers. The metal was allowed to be good, but its ma- 
wufacture was execrable. When examined at the close of the firing its welding was 
found to be most imperfect. On Wednesday, a 5'4-in. plate of Messrs. Petin and Gaudet’s 
manofacture, same dimensions as the 4-in. plate, was tried, with very satisfactory re- 
sults. The inminations showed the same faulty welding that the 444-in. of the previ- 
ous day exhibited; and the success of the plate was undoubtedly owing to the superior 
quality of the iron, and not to {ts manofacture. This, it must be admitted, proves be- 

doubt that the principal consideration in the production of armour-plates of high 
qnality is connected with the manufacture, and as the English tronmaster has anlimited 
resources in the way of cheap iron, it would appear that he has nothing to fear from 
foreign competition, provided he will but properly attend to the processes of manufacture. 





for providing more machinery, and for developing the property, the sum of 33,000/.— 
The report and accounts were received and adopted unanimously. 

A SHAREHOLDER would have very much liked to have heard the opinions of the board 
as to the merits of the undertaking, and as to its probabilities of success. 

The CHAIRMAN said the opinion of the board remained nnchanged, but it could hardly 
be expected that returns would be made within six or twelve months. From all the 
correspondence received from Mr. Gunther there was nothing to cause the directors to 
alter their opinion—in fact, Mr. Gunther said his anticipations had been exceeded, for 
even the refuse thrown away by the old company would produce profits when the ma- 
chinery was got to work. 

Mr. J. Hock said he bad carefully read Mr. Gunther’s letters, and his opinion in 
the ultimate success of the undertaking was unchanged. He (Mr. Hockin) believed 
that when machinery of safficient power had been erected all their expectations would 
be realised. Of course, time was required for development—no mine could be developed 
in six months—in fact, the stamps could not be erected in that time. Even if the mine 
were in Cornwall or Wales, where any amount of labour could be commanded, it could 
not be done. But, so far as labour was concerned, as shown in the report, they were pro- 





Meetings of Public Gompanies. 


MONTES AUREOS (BRAZILIAN) MINING COMPANY. 


The second ordinary general meeting of shareholders was held at the 
company’s offices, Broad-street-buildings, on Tuesday, 
Sir W. Gore Ovsevey in the chair. 
Mr. Jostintan Pevry (the secretary) read the notice convening the 
meeting, and the minutes of the last meeting were read and verified. The 
report of the directors (an abstract of which appeared in the Journal of July 25) was 
taken as read. 

The balance-sheet duly audited, showed— Cash at the Nationa! Bank, and at the offices, 
1199%. 3s. 24. ; ditto on deposit, 4500/.; 31,6001.—5% per cent. East India bonds at 
1151., 36,3401. ; 50007.—6 per cent, Victoria debentures at 111/,, 8325/. = 50,3641. 3s. 24. 
The liabilities, consisting of bills payable, amounted to 1100, 

The Caatnman sald it was his first duty to propose that the report of the directors and 
the accounts be received and adopted; but before that motion was put it would, perhaps, 
be better to read some extracts from the last advices from Mr, Gunther, the manager, 
which were dated May 31. 

The Secretary then read the following extracts :— 


I note the remarks of your letter of April 8 with respect to the supply of water, and 
shall be guided by them. By constructing a number of smaller reservoirs on the Mina 
Rica (Gurapy) side, by taking care of the existing ones, and making the leat for catch- 
ing surface water which was planned by Capt. Martin, I have no doubt we shall obtain 
a sufficiently iarge supply of water. On sinking pits, and applying any surplus power 
of engine to work pumps we shall also obtain a supply of water below ground, as the 
rocks show every indication of being well satarated with water in depth. As soon as 
we have made our arrangements I do not anticipate any further difficulty on this head. 
Gold we have not been able to extract in any quantity, what we bave has been princi- 
pally extracted form the heap of roughs from which the old company had taken all the 
visible gold. In the forest I have made a few trials, but determined not to open a single 
spot more, as I found that wherever I made a trial and found gold the spot was at once 
seized by bushrangers and eagerly worked, I, therefore, considered it judicious not to 
touch, this season, any of our outlying ground until I have made satisfactory arrange- 
ments with tese dangerous neighbours. That what I hope to do is no vain boasting, 
is proved by the fact that, besides Ricardo, three more bushrangers have surrendered to 
me. You will, no doubt, see what an advantage to the company it will be if I succeed 
in my scheme. 

Gop Exrraction.—I am fully confident that our returns, with the exception of the 
rich bunches of visible gold which will be immediately available, will depend on the 
number of stamp-heads, there being no doubt whatever about the stuff. I send you with 
this a sample of stone used by the old company for walling up the leat or watercourse; 
please have it carefully assayed (perhaps after slow calcining), when I think you will 
find it a mineral ore. A similar stone assayed by me gave 14 oits. to the ton, but my 

being unchecked I do not consider it reliable; this stone rans outside to east of 
the Rica channel of gold-bearing ground. I repeat that my opiaion as to the rich- 
ness of the ground is the same stil! as stated In my original report, but you will, no doubt, 
bear in mind that the results must, of course, depend on the appliances at our disposal. 

Trawsrort or Macninery.—I am afraid that the great saving of distance of land 

» which I was fondly expecting to effect by making use of the River Maracas- 
sumé, and its tributary Igarape do Sapocata,as a kind of natural canal, by which means 
we might bring our machinery by water to within one league of the mines, will be frus- 
trated by the unexplained delay in the shipment from Maranhfo, bringing us to the 
season when the river will fall, and the water be insufficient for navigation. The road 
from the mines to the Sapocaia, the largest clearing in almost a straight line ever made 
in these forests, is finished, wanting only a slight final touch, but for this season I am 
afraid, is unavailable. When I perceived that in consequence of the delay the route by 
the Sapocaia might not be available this season, I at once sent off a strong party of men 
to the old port to commence clearing a road thence; a second party has commenced mid- 
way; and a third party will begin from this end, 80 as to complete the work quickly, 
I shall remit some gold at the earliest opportunity, Please let me know the price in 
England of very pure gold, as I can thus judge whether by selling in this country we 
could obtain better proceeds. The largest nugget of pure gold we have yet got was 
brought me by the bushranger Ricardo, but he had cut it in two to put it ina bottle; 
the two pleces weigh 4 olts.,or 44 0z. Ricardo is now a model to all our other labourers 
as regards hard work and willingness ; I am exceedingly pleased to have succeeded so 
wel! in 


taming him. 

The CHarRMAN mentioned that since the date of the last letter the machinery had ar- 
rived at the entrance of Maracassumé, and by about the present time they trusted it had 
arrived atthe mine. It would, perhaps, be recollected that there was an item in the last 
balance-sheet for law expenses which had not beenascertained. Since then the account 
had been sent in, amounting to 134/., which was very moderate. 

A SHAREHOLDER wished to know what security there was against the busifrangers 
carrying off the company’s gold after it had been reduced from the quartz? 

Mr. De Casrno (a director) said there was nothing to fear on that head, for he had 
brought down the country 90,000/. worth of gold in charge of only four men. 

Mr. J. Hock (Deputy-Chairman) said that the St. John del Rey Company sent 
their remittances down the country inthe charge of not more thantwomen. The bush- 
rangers never attempted to attack any place, their depredations being entirely confined 
to thefts. 

SUARSSOLDER drew attention to a statement made in the prospectus, to the effect 
that “no time would be lost in explorations,” but the report presented this day stated 
that, “although anable to present any statement of the gold actually extracted, the di- 
rectors have thegratification of reporting thet, under ‘he judicious and energetic manage- 
ment of Mr. Gunther, the works at Montes Aureos have progressed very satisfactorily. 
These works have been chiefly works of exploration, and for the purpose of laying out 


@ ng bly; for in the first month there were 73 men employed, in the second, 
76, in the third 97,in the fourth 129, and in the fifth 152. 

Mr. Du Croz said, if any shareholder would only take the trouble to read the cor- 
respondence, he would be perfectly satisfied that Mr. Gunther was a most efficient man, 
and one who devoted the whole of his time to the company’s interests. Up to now he 
had hardly had time to make the whole of the necessary arrangements. As far as his 
(Mr. Du Croz’s) individual opinion was concerned, he fully believed that Mr. Gunther 
was # gentleman not only generally efficient for the position he occupied, but a man of 
the greatest integrity and honour. 

A SHAREHOLDER thought it was a pity that some actual result had not been arrived 
at. It was true there appeared to be 80,000 tons of auriferous stuff; but what he wanted 
to know was, what quantity of gold per ton that would produce ? 

The CHatrnMan said that desire had already been expressed to Mr. Gunther, but it ap- 
peared he had abstained from doing anything but preparatory works. No dependable 
result, however, could be arrived at until the stamps were erected—indeed, Mr. Gunther 
says, “I find a difficulty arising from the great fluctuations in the yield, in giving any 
average estimate of the percentage of gold, until the sample trying has been carried on 
upon a larger scale, and for a longer space.” 

Mr, Wricut said that was just what he complained of—that Mr. Gunther did not 
give even an approximate idea of what might be expected. 

The CuainMan thought the work in which Mr, Gunther was engaged would prove 
much more profitable, than if he were to employ the men in getting specimens of gold. 

Mr.T.G.Tarvor felt assured the management of the company was in good and honour- 
able hands, The large stake which the directors had taken in the company was the 
best evidence that could be adduced as to their opinion of the value of the property. 

Mr. De Castro said, if the company had expended its capital, he should look upon 
the company’s prospects as not very encouraging ; but inasmuch as there was a balance 
of 38,0007, to be expended upon nothing but the purchase of machinery for the reduc- 
tion of the quartz, and seeing that Mr. Gunther had stated “ that the profits would de- 
pend upon the amount of machinery employed,” he (Mr. De Castro) thought there was 
every reason to believe their most sanguine expectations would be fully realised. Al- 
ready 48 heads of stamps had been purchased, and the number would be increased by 
degrees, and the returns in the same proportion. Although the directors had not stated 
what profits would be made during the next three years, nor had anything been done by 
way of “ puff,” yet nothing had been stated but what results would bear out. 

The CuarrMaN, in answer to a question, stated that the unallotted shares had not yet 
been sold, but it was hoped when they were disposed of the amount realised might pay 
off the whole of the preliminary expenses, which, by the way, were by no means large. 

Mr. James Reynolds and Mr. T. Cooke Wright were unanimously elected directors, 
in the room of Mr. J. Pilkington, resigned, and Mr. J. Costerton, deceased. 

Mr. T. Cooke WriGut acknowledged the compliment in appropriate terms,'and assured 
the meeting that his best exertions should be employed in the promotion of the in- 
terests of the shareholders. 

The CuatrMan said that those present at the last ordinary general meeting would pro- 
bably reco:lect that Mr. Cornelius Nicholson then gave verbal notice that he should at 
the next meeting propose a special resolution for consolidating the shares into a smaller 
number of a larger nominal value. A communication had been received from Mr. 
Nicholson, which was read by the secretary. It was to the effect that as the board did 
not think the alteration would be expedient, he had abstained from presenting the motion. 

A vote of thanks to the Chairman and directors having been passed, the proceedings 
terminated. 


GREAT BARRIER LAND, HARBOUR, AND MINING 
COMPANY. 


The adjourned ordinary general meeting of shareholders was held on 

July 31, at the company’s offices, 8, Austinfriars, 
Col. Bazaveerre in the chair. 

Mr. J. H. Murcutson (secretary) read the notice convening the meeting. 

a A - 

The report of the directors stated that they proposed the adjournment 
of the ordinary general meeting from May 29 to July 31, inthe hope that in the iaterval 
they would receive from Mr. Allom the remaining accounts for tee. They have not, 
however, come to hand; but itis clear from his despatches that the business and inte- 
rests of the company had been occupying every moment of his time, and that his great 
exertion to bring the saw-mill into a working and profitable state had unavoidably pre- 
cluded him from attending to the pleti the The directors have been 
for a considerable time anxiously looking forward to the completion of the saw-mill, 
and they are now glad to report favourably as to this point. The erection of the engines 
were 80 far advanced that at the beginning of May they would be finished, and probably be 
tried, and it was expected that by the middle of Jane the whole of the machinery would 
be ready to work. The contract for cutting 1,000,000 ft. of timber, to be ready for the 
mill, and which it was believed would take ten months, had been completed in four, 
showlng the facilities to be greater than had been anticipated. Another contract had 
been made, which it was estimated would yield 2,000,000 ft. more, it being of the utmost 
importance that the supply to the mill should at no time be interrupted. Mr. Allom 
had explored the position of a previously reported discovery of timber at Kiwiriki, and 
he has no doubt that 1,000,000 ft. will be available there with very little difficulty. This 
is an unexpected addition to the quantity of Kauri forest possessed by thecompany. The 
supply from these forests is likely to last for some years. The price of Kauri timber in 
the colony is 16s. to 17s. per 100 ft., and it is likely to be fully maintained, owing to 
the increased demand from permanent causes. Mr. Allom remarks that if they get 
10,000,000 feet to the mill in five years or less they would be able to realise 75,0007. 
during that time, more than one-half of which should be profit,an amount equal to more 
than the present paid-up capital of the company. Under date May 6 he writes: “In 
all probability I may have to draw to the extent of 1000/. before we get the mill to 
work; but, should such be the case, I most sincerely trust and believe that before that 
sum would be payable in London the mill will be earning upwards of 3007. a week, and 
the time is not far distant when the accounts will show a very different appearance.” 
The directors, therefore, were fully justified in the estimated results they held out to the 

hareholders from this source. Mr. Allom has brought forcibly before the directors the 








the ground for fature economical working on a more extended scale.” That st 
to bis mind, appeared a denial of the statement made in the prospectus. 

Mr. De CasTro said the apparent contradictory statements could be very easily ex- 
plained. The fact stated in the prospectus was established that gold existed in Montes 
Aureos proper, but it was also stated in the prospectus that, in addition to the land be- 
longing to the company, they had the right of claiming a large tract of country. It, 
therefore, became important for Mr. Ganther to know what portion of that tract the 
company should claim from the Government. It was for this reason that Mr. Gunther 
had commenced these exploratory works, instead of giving his attention exclusively to 
Montes Aureos proper. 

A SHAREHOLDER said that the prospectus stated that immediate profits would be re- 

alised and early dividends declared. 

Mr. De Castro had seen nothing to induce him to suppose that that statement would 
not be realised. He thought he need hardly say that six months was nota very exces- 
alive period to place any mine even in working order. 

The CuarrMan said that the opinion expressed by Mr. Gunther in his original report 
was confirmed by the advices last received. It was impossible for returns to be made 
before the machinery was erected; and,as he had already informed the meeting, tae ma- 
chinery had only arrived at the port at the date of the last advices, but at the same time 
it had been longer reaching the mines than was expected. Mr. Gunther states that 
everything he sees confirms his previously expressed opinion, and “ that there was no 
doubt whatever about the staff.” The fact of the machinery having safely arrived at 
the port was ascertained from the agents at Maranham. 

A SHAREHOLDER enquired whether the directors exercised their own judgment in di- 

Mr. Gunther’s operations, or whether Mr. Gurther had an uncontrolled power ? 
He asked this question, not because he had anything to say against Mr. Gunther, but 
because of a fact which was within his knowledge, that some time since he was ap- 
pointed to be manager of the Beariz Tin Mines, in Spain, where he recommended a cer- 
tain process for obtaining the metal, but his successor has recommended a totally dif- 
ferent process—Mr. Ganther recommended streaming, and the present manager recom- 
mended crushing. He did not know whether Mr. Gunther was right or wrong, but at 
present it would appear he was wrong. From the natare of the advices received he was 
afraid Mr. Ganther was somewhat Eutopian—at any rate he would certainly like to see 
Mr. Gunther arrive at some definite result, and confine himself to the practical business 
for which he was engaged. 

The Cuarrman thought, from the experience the board had hitherto had of Mr. Gun- 
ther, that they could with perfect safety leave the whole of the mining operations en- 
tirely in his hands. Mr, Gunther had a previous knowledge of the country, and he was 
a good metallurgist and mineralogist, Until the machinery was erected, it was impos- 
sible to produce results; but, in the meantime, Mr. Gunther had wisely employed his 
time in exploring the tract of country to which the company had a right, in order to as- 
certain which portions of it were worth developing. 

Mr. De Castro reminded the meeting that, in addition to this extra tract of country, 
the company possessed 6000 acres in perpetuity. 

A SHAREHOLDER thought Mr. Gunther's advice more suitable for the Geographical 
Society than for a mining company. 

The CuatrmMan said that Mr. Gunther had a very large district to explore, and it re- 
quired knowledge to do that; but, at the same time, he was a thorough practical miner. 
It was to be recollected that they had to place the plant in complete working order; that 
was being done by a total renewal, which, he thought, would be much cheaper than to 
attempt to patch up the old plant. The reservoirs had been constructed in a very jadi- 
clous manner, which was a very essential point. It was trae that Mr. Gunther might 
have made some assays, and written some flaming reports, but that was a sort of ad 
eaptandum system, which would not redound to the credit of the company or to the inte- 
rests of bona fide shareholders. 

A SHAREHOLDER enquired what distance the mining locality was from the port of 
shipment ?—Mr. De Castro replied that the distance overland was 300 miles, but only 
60 miles by water. 

Mr. Taomson said that the original report stated that no expensive machinery would 
be required. ‘ 

Mr. De Casrro said if proprietors would look at the expenditare, they would find that 
no large sum of money had been expended, nor was it likely that a large sam would be 
Fequired to be expended, formachinery. In the explanatory documents which accom- 
panied the prospectus, it would be seen that Mr. Gunther was as explicit in all these 
matters as it was possibie for himtobe. Fally six months had been occupied in getting 
all the necessary documefits, and Mr. Gunther arrived there only in November last, and 
his last letter was dated May 31. 

Mr. J. Hock, in angwer to a question, stated that it was not possible to say the pre- 
cise time when the would get to work, but shareholders might depend upon it 


highly beneficial results to be obtained from clearing more land, and stocking it with 
sheep. This is, indeed, a well-known fact, and the smail scale on which the company 
has already carried it out is an additional proof of it. Soon after Mr. Allom’s arrival 
in the colony he purchased 285 merino ewes, at 18s, pér head, and in twelve months 
there was an increase in lambs of nearly 100 per cent., besides the wool. Including 
these, the total number of sheep p d by the y at the end of 1862 was 721. 
Mr. Allom has sent home a carefully drawn up detailed statement, showing that an 
outlay in clearing land and stocking it with sheep, spread over about five years, would 
give at once considerable retarns; while the land thus cleared and the stock upon it 
would then be nearly doubled in value, and continue to yield large profits. The want 
of funds has prevented the directors from carrying this out; but they hope that before 
long the position of the company will enable them to bring this question seriously be- 
fore the shareholders. It is only a question of capital to obtain large returns for the 
company, and the directors regret that of the 10,00U/. “ebentures lately agreed to be 
issued only 40002. have yet been subscribed for. They iwpress on the shareholders the 
absolute necessity of supporting them by taking up the remainder of the amount. The 

qui its of the pany demand that more money be supplied at once, and they 
trust shareholders will not leave all the burden and responsibility on them. Unless the 
shareholders come forward to the assistance of the directors by taking up the deben- 
tures, they will have no alternative but to call up the remaining capital, or to give a 
special advantage to those who do advance the money. The directors regret that the 
Otea Company, for purchasing and working the copper mine, has not been established. 
They understand that a good many shares have been subscribed for, a considerable por- 
tion of them conditionally on the requisite remainder, about 4000, being made up. The 
directors hope that these will be applied for, so as to complete the matter—a result 
which would be a great benefit to the company, who would get 50007. in cash (which 
might be devoted to the clearing of land and purchase of sheep), 10,000/. in paid-up 
shares, and a royalty on the ore, 

The CuarrMAn said the accounts received from the manager continued to be of the 
most encouraging character. He might mention that the board had every reason to 
place the fullest credence in the statements received from the manager, and he (the 
Chairman) was happy to say that each succeeding advice only tended to ratify the 
opiuion that the various resources of the company’s property required but development 
to produce largely remunerative results. 

Mr, Pamir Wricut (a director) mentioned that it was proposed to adjourn the pre- 
sent meeting for three months, by which time it was hoped the whole of the accounts 
for 1862 would be received and laid before the shareholders. So far as the directors 
could at present ascertain, it would appear there had been a profit, because the chief 
expenditure had been out of capital. 

Mr. Parke Pitrar sald that their more particular attention had been directed to the 
completion of the saw-mill. 

Mr. P. Wricat, in answer to a question, stated that the fact was the company pos- 
sessed a valuable property in wood, the sale of which would assist in the development 
of the land, The object of the directors, therefore, had been to complete, as soon as 
possible, the saw-mill. 

A SHAREHOLDER enquired the reason it had been determined to dispose of the copper 
mine?—Mr. Moxon said that, although the directors believed, and still believe, that 
the mine would well repay for development, yet the capital of the company was not 
sufficient to develope the whole of the resources of the property, and they thought it 
better to employ the capital in the cutting of timber and cultivation of the land. 

Mr. P. Wricut said it required an outlay of capital to clear the land. The idea of the 
first manager, Mr. Heale, was to let the land in small portions to different tenants, who 
were to share with the company in finding the capital necessary for the cultivation of 
the land. That absorbed a large portion of the company’s capital, and only one of the 
tenants had turned out well. Everyone who knew anything of New Zealand property 
also knew that it took three or four years before anything could be done with it. He 
knew that from personal experience, for he had a farm there which at first was by no 
means remunerative, but after two or three years it produced very good profits, and 
had continued to do so for some time past. 

Mr. PARKE Prrrar said he had received a private letter, in which it was stated that 
Mr. Sharp, the engineer, said that the mill would be ready in about eight weeks, and 
that there was uo doubt a good dividend would be paid within six months after the mill 
went to work. 

The Secretary, in answer to a question, stated that only 40007. worth of debentures 
had been taken up.—The motion adopting the report was put, and carried unanimously. 

Upon the proposition of Mr. Taompson, seconded by Mr. ProcreR, the retiring di- 
rectors were re-elected. 

Messrs. J. V. N. Bazalgette and J. Th were re-appointed auditors. 

Mr. P. WRIGHT said it was to be hoped the shareholders would assist the directors in 














that they would be got to work with the utmost dispatch. 

The CHarnMan, in answer to a question, stated that Mr. Gunther’s salary was 800/. a 
year, and a percentage on the profits realised —that is, upon the actual nett profits. 

The Deruty , in answer to a question, stated that the total cost of the ma- | 
chinery, inclading the stamps, had been about 1100/7. 

Mr. De Casrro said that, after paying for the madijfjery, and for the obtaining of | 
extra privileges, with respect to the additional track of cowntry, there was left available | 


relieving the present financial position of the company by taking some of the remain- 
ing debentures. Bills were becoming due, and before the mill could be brought into a 
paying condition at least 4000/, more would be required. Indeed, unless that amount 
were subscribed the directors would be compelled to call up the last 10s. per share. 
Mr, J. THompson enquired what objection the directors had tocalling up that amount ? 
Mr, P. Wrionr said if the whole of the capital were called up there might be some 





J 

difficulty in getting credit for anything that red 

was a —auch, for i : 
effecting a temporary loan. As a limited comuene, would not look well to ay h — 
last shilling called up. It was to the shareholders’ interest to subscribe for the deben, t.* 
tures, for, unless something unforseen occurred, they would be able in five years not only iy we 
to pay off the debentures, but, in the meantime, good dividends would be paid. The cai 
culation of the manager was that the mill would give a nett profit of at least 1507. per 4 
week, which was more than 20 per cent. per annum upon the capital paid up; that pro- expen: 
fit, it was to be remembered, would be derived from one source alone—the saw-mill means 
He y ho hareholders would support the directors by taking up the remain. We 
ing debentures; it certainly was to their individual interest to do so, for they would operat 
not only be realising 6 per cent. upon the debentures, free of income tax, and the money sdout 
invested in an undoubted security, but, in addition thereto, they would be receiving good rating 
dividends. If the directors were compelled to go to the public a greater inducement ion. 
bmn dad a —_ a rary and if those of the shareholders who had portr 

bscri were solic! take the remaining debentures, 

ducement would have to be offered. ~ : ee a > 


u- yen 4 one to a question, said that the 
p emselves that the interest would be paid; the reputation of the directors, 
the property of the company were, he thought, a ouislent quasanten. . — 
Mr. J. THompson, having heard the reason why the directors objected to calling up the 
remaining 10s. per share, said he was quite willing to subscribe for debentures to three 
or four times the amount he would have had to pay upon that call, 
The CHAIRMAN said a portion of the profits realised from the saw-mill might be em- 
ployed in clearing the land upon which sheep would be placed, and from that source 
~ 7 — no ate would be realised. 
r. P. WRicHT mentioned that the total gross outlay, including interes! - 

py ame "Yr 2200 we a According to csleutaiion. = aan ne 
arn e course of five years of 6000/., and at the end of t 

of = ow = be worth about 20,0002. aoe es ae 
@ SECRETARY, in answer to a question, stated that d 

& profit upon the stores, ' : anny Went pee age hed teen 

Mr. ALLEN had not the least doubt the company would and well ; 
various resources of the property required to be developed. _ ” nsothass 

The CHarrman said if each shareholder took one debenture of 501. the necessary fands 
— ped nay stn — pb angnen and adopted unanimously, 

e ng directors were re-el anks 
Pin nm gen Far mm ected, and th: were voted to the 

The shareholders present having subscribed for a portion of the remaining debentures 
the meeting was adjourned to October 30, by which time it é 
accounts for 1862 would be to hand. ——-— ee ee 


SILVER VEIN MINING COMPANY. 
A well-attended extraordinary general meeting of shareholders was held 
on July 30, on the mine, which is situated in the parish of Saint Winnow, 


Lostwithiel. Nearly all the shareholders resident in the county, and se- 
veral from London, were present; indeed, it was stated that two-thirds of 


directors would undertake to 











the capital was represented on the occasion. A 
On the motion of Mr. Rocrrs, Mr. R. W. Gooup was called to the chair. the ¢ 
After the usual preliminaries, M 
The CrarrMan said he was gratified at meeting the shareholders on the the 

first occasion of their assembling on the mine. The meeting was called for a special pur- A 

pose, in terms of the circular, which had been sent to all the shareholders. It was from 

called in Cornwall this time, instead of London, with the object of giving the shareholders 

resident in the county an opportunity of meeting the d , and expressing their views 

with respect to the management of the company generally and of the working of the mine. 

From the fact of their residence in the immediate neighbourhood, it was inferred they 

had opportunities of observation which the directors could not be supposed to 3 

and, therefore, the directors who were present had at their own individual expense come 

400 miles to solicit the shareholders to give them the benefit of their observations—to 

gain information on all points affecting the management rather than to give it—to listen 

rather than to speak. He had no doubt they were aware the management had been im- 

pugned by a former officer of the mine, to whom he would not more particularly allude. 

It had been said that the mine was badly, extravagantly, and inefficiently worked, and 

that timber had been removed by cart loads. He might say at once that in the belief Tt 

of the directors there was not one atom of truth in either of these allegations. At the port, 

same time, he was glad to have the opportunity of being able to ask those capable of ee 
giving the most truthfal opinion whether these assertions were or were not wilful and sect 
malicious libels, or whether there was any foundation whatever, even in the remotest deg 
degree, forany one of them. He was exceedingly gratified in being able to inform them - 
that, so far as his own observation went, nothing could be more satisfactory'than the po- “ 
sition their mine assumed at the presenttime. They would remember that only sixteen peor 
months had elapsed since they had laid the foundation-stone of the engine-house, and 

now they had sunk their main shaft below the 40, had driven levels at 20 and 30 fms., ™ 

and had commenced one at the 40, and were raising ore which was very nearly, if not Au 

quite, paying the costs of the mine. He believed such another instance was not to be secur 
found in Cornwall, and he feit it only common justice to give credit where credit was futar: 
due, and at once say that they owed a good deal of this to the steady perseverance and up th 

energy of their mine agent, Capt. Burn, Hitherto the ores had been crushed by manual 0 83 

labour only. It is now proposed to erect crushing power, whereby a very considerable towar 

saving would be effected on every ton of ore dressed for the market; and he believed north 
that Capt. Charles Thomas, who had inspected the mine carefully on the previous day, whicl 
would recommend other works to be immediately undertaken, which would absorb more in Ba 
than the sum which was avaliable after providing for their present Habilities, and it now ¢ 
would be for their consideration whether they would not now make a call of 23. 6d. per north 
share to meet the same. The whole of their tiabilities for timber, iron, tradesmen’s ac- stone: 
counts, and cost-sheet for Junedid not amount to more than 900., whilst their total as- venti 

sets, including the sums still outstanding on calls, were 11002., leaving a balance in fa- and d 

vour of the mine of some 200/. He would not enter into the details of the working of A por 

the mine, as that would come before them more properly in the report of the agent, which from 
would be submitted to the meeting. He would invite them to give the freest and fullest steam 

expression to their views on all points bearing upon their mutaal interests, and he would car mi 

take care that suggestions which were made for the improvement of their property in tion. 

any way should be carefully reported to the fall board of directors, by whom he was sure oecar 

they would be received with every consideration. and r 

Mr. Rocers thought there was every encouragement to proceed with vigour in the from 
development of the mine, and that another call should be made to furnish the means. and s 
Mr. STePHENs observed that there was a large arrear of calls, and that he and other As it 
local shareholders thought the directors should get that in before making another call ; veral 
indeed, he knew several shareholders who had not paid the last call, because they were (ross 
resolved that others, owing larger arrears, should be made to pay. week: 
The CHAIRMAN explained that the amount standing as arrears was not so considerable in as 
as it appeared, and that the shareholders in arrear for more than one call were but few. can 
The SEcRETARY observed, that as remarks had been sometimes hazurded as to the cours 
respectability of the company, an inspection of the share list would at once satisfy the mund 
shareholders that no mine whatever could show a more respectable list. adjac 
A SHAREHOLDER still thought that everyone should be made to pay. work 
A resolution was passed, requiring the directors to forfeit the shares in arrears of calls, for dr 
and to dispose of the same for the benefit of the company. the er 
The CuarrMan stated that the directors had already given more than one notice of The 
forfeiture to all shareholders in arrear of more than one call, and they were determined 4 stat 
to act forthwith upon the resolution.—Mr. LEAKE thought this satisfactory, Mr. 
Much discussion then ensued upon the state and prospects of the mine, and in course June, 
of it Capi. Burn, in reply to various questions, stated that the mine never looked so the la 
well as at present; that the 30fm. level carried good ore throughout, and he had no made 
doubt the 40 would open up well. the cs 
Mr. TALLIne observed that he felt the greatest interest in the development of the there 
mine, not only as a shareholder, but as a mineralogist, who made such things his study. bale 
After remarking at some length on the general prospects of the mine, he said: The lode Cay 
is a most interesting one, not of the ordinary character; it is a well-defined lode, of a test, | 
good size, producing from the surface gossan of a very rich nature for silver. As you Of cor 
went deeper fahlerz was found accompanying the gossan, and in your 30 fm. level you sever: 
have large lumps of nearly pure fahlerz (as may be seen by those magnificent rocks on speed: 
the floors), which mineral is composed of silver, copper, and antimony, principally show- eficie 

ing a fine metalliferous vein, and not a mere deposit, as I said before, for you have like- just r 

wise found the lode to be continuous of the same ore by your workings in the 30 north, Mr. 

with the end before you still rich ; therefore, I have no hesitation in saying there is Most 
not such another lode in the county. I remember fahlerz was found at Great Crinnis to most 


a less extent, and proved exceedingly rich. It has been found lately at another mine pe 
associated with lead, and it is a fact worthy of notice that the ore here also proves ex- 
ceedingly rich for silver. Now, as your lode carries silver from the surface down #5 ¥) 
the 40, who can say what may be the next change? You have droppers ofleadin the ~ 


bottom of your shaft, and evidently a change of strata more congenial for silver-lead. crs. 
Should it prove a lead lode, you may very naturally and fairly come to the conclusion Ar 
that it will be a rich one for silver, Your carbonate of iron, just broken from the 40, so and g 
nearly resembles the carbonate of iron found accompanying the silver ore at Ludcott w 
that it is difficult to distinguish one from the other. the 

Capt. Burn said the ore on the floors had been sampled at 40 tons, and a large portion tions 
of it was very rich. de on 

The CHAIRMAN observed that competent authorities had pron ounced that, considering tatisf 
practical mining operations had only been carried on for little more than a year, there Up 
were few, if any, mines in the county which could show such good results, especially was | 
with such a limited expenditure; and he asked the local shareholders to say whether to th 
they were satisfied with Capt. Burn’s management of the operations ? Cost | 

Mr. STEPHENs and several others stated that it was the general opinion in the neigh- engin 
bourhood that Capt. Burn had carried out the works most judiciously and economically, It 
and that there was great credit due to him. Ment 

Mr. Rocers again pressed the vigorous development of the mine, in accordance w ith Me 
the advice of Capt. Charles Thomas, which course was generally assented to. A 


A call was then made of 2s. 6d. per share, payable on Sept. 17. 

A resolution was then passed, thanking the directors for their efforts to reduce the 
expenses of general management, and requesting them to presevere in the same course. 

A cordial vote of thanks was then given to the Chairman. 

Annexed is the report of the resident agent, in continuation of his weekly reports: 


July 28.—The engine-shaft has been sunk 40 fms.,the present depth being 6 ft. below 
the 40; the lode has not been carried in the shaft for 244 fms. above the 40, in conse 
quence of it taking a more perpendicular direction; where cut through at different 
places above this point it is from 2 to 3 ft. wide, producing saving work for copper 
silver: 3 fms. below the 30 the ground has changed in character; it is asoft blue clay- 
slate, and has every appearance of lead ground. At the present bottom of the shaft we 
have a small branch or dropper, producing small stones of lead; according to the direc- 
tion it is taking, it will get connected with the lode at about 6 or 8 ft. more sinking. 
The lode has not been taken down below the 49. The 40 north is extended 2 
from shaft; price for driving 40s. per fm.; the lode altogether is 4 ft. wide, composed 
of flookan, carbonate of iron, and quartz, producing saving work. We have about 10 of 
12 fms. to drive this end before reaching the slide gone down in the level above, 
from the appearance of the lode gone down in the 30 we may expect an improvement 
before reaching the slide. The30 north has been extended 19 fms., and communicated 
with the winze; for about 10 fms. of this drivage a part of the lode has been left stand- 
ing west, the lode being split by a horse of killas; the eastern part carried is worth 
about 5 cwts. of ore per fm.: 3 fms. south of the present end we have intersected the 
western part of the lode, and so far as can be seen it is worth about 10/. per fm ; Lam 
not satisfied that we are through the lode yet. At the 40 south we are engaged cutting 
plat ; the lode here is 2 feet wide, producing saving work. The 30 south has been ex~ 
tended 16 fms. 1 ft. 8 in.; in the last 10 fms. of this drivage the lode is 24% feet wide, 
com of flookan, carbonate of iron, and producing spots of lead, yellow copper, and 
mundic occasionally ; here the lode appears to be changing in character, al 
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the lode is valueless at this point, I have reasons to believe we shall have ore ground in Hal 
this direction at deeper levels. The 20 north has been extended 2 fms. ; present price L 
for driving 50s.; the lode is 2 feet wide, at present unproductive. The ground by the week 





side looks favourable for mineral ; it is a soft blue killas, impregnated with fine mundic; 






PEGE TSP RE |] 


PREREE 


8 82; 38 #F as 


Fe & 


g 


plete 


eld 
ow, 
se- 
s of 


air. 













SUPPLEMENT TO THE MINING JOURNAL, 





571 








AuG. 8, 1863.| 





a 
from these indications we may reasonably expect an improvement. We have a one 
working in the back of the 20 by four men; price for stoping 3/. per fm.; the lode is 
3%. wide, probably worth at present 8/. perfm. We have two pitches in the back of 
30, working by five men, at an average tribate of 7s. 4d. in 1/. These pitches are look~- 
promising, and the men are raising fair quantities of ore. You will observe that 
ee only means we have for crushing our ores is by hand, which is a very siow and 
ve process; therefore, it will be advisable to take into consideration the best 
means of erecting & smal! crasher for this purpose, which can be erected at a small cost. 
We sampled to-day 40 tons of silver and copper ores. We propose for our future 
operations the engine-shaft to be sunk with all dispatch, also a new whim-shaft at 
sdoat 50 fms. north of the present engine-shaft, principally for drawing stuff and fecili- 
tating other operations in taking away the ore, and also improving the state of ventila- 
jon. In conclasion, I beg to say by carrying out this work, together with other im- 
t works we have in operation, it induces me to look forward for this mine to becom e 

a lasting and profitable one to the adventurers. Any further information you may re- 
qaire I shall be most happy to give.—Epwarp Burn. 


BRYNTAIL LEAD MINING COMPANY. 


At the meeting of adventurers, on Tuesday (Mr. Josern PRocTER in 
the chair), a report from the resident agent, Capt. Roach, was read, stating 
his regret that he could not announce the discovery of a course of ore. The 
p tion of the lode at the 20 (27 fms. from surface) had been delayed 
‘Bxbe hardness of the ground, and an accumulation of water and foul air; 

the absense of any unforseen obstacle, it will be accomplished in 
wo months. At the cross-cut, at the depth of 17 fms., there is a good stone of 

n which a winze will besunk, which will most probably improve {n depth, and 
Jead to important discoveries. Capt. Roach further stated that he entertained as de- 
eided an opinion of the favourable result of the present operations as when they were 
first commenced.—The accounts showed a balance of liabilities amounting to 155i. 23. 94., 
and 












a call of 4s. per share was made. 

The SEcRETARY (Mr. Nicholson) having stated that the holders of 41 shares were in 

arrear of more than two calls, it was moved by Mr. Grummerr, by Mr. 

GgorGE, and carried unanimously, that such shares be and are hereby declared forfeited, 
to restoration upon payment of all over-due calls on or before Sept. 10. 

‘A discussion then ensued upon a motion made by Mr. J. S. Latimer, to theeffect that 
the mine be inspected by an agent experienced in lead mining as soon as the lode could 
be seen at the 20, with a view 40 a special meeting being convened to deliberate upon 
future ions; but several shareholders having expressed their opinions that it 
would be more expedient to defer the question to the next quarterly meeting, the mo- 
tion was withdrawn. 

The committee of management were then re-elected, and the thanks of the meeting 
given to Mr. Procter, for his courteous conduct in the chair. 


ee 


NORTH POOL MINING COMPANY. 


An ordinary general meeting of proprietors was held at the offices of 
the company, Cornhill, on Wednesday,—Mr, Roxerts in the chair. 
Mr. J. Wuitmore Watson (the secretary) read the notice convening 
the meeting, and the minutes of the last were read and approved. 
A statement of accounts, made up to the end of June, was submitted, 
from which the following is extracted :— 
Cali made March 23 (less discount allowed) .....e.cere+eee+ £972 16 0 


Balance last Audit ....ccccceesrecceecccesess d2l4 2 6 
Mine cost for March, April, May and June .... 601 1 5 
Expenses of deputation to inspect the mine, as 

per resolution passed at committee meeting, 


May 11 wcccccccccccccccsesecccesecevesess 4 


Stamped Cheques ..cccorcecceseseveccccvesecs 






00 
0 8 4=£85512 3 


Leaving credit balance ......se.ceerecececscecseseess ll? 3 9 


The CHAIRMAN said the committee appointed at the last meeting had prepared a re- 
which was to the effect that the present meeting had been convened for the pur- 
pose of determining upon the future operations, to raise the necessary funds for the pro- 
secution of the enterprise, and to appoint Mr. Richard Tredinnick the treasurer as well 
as the general manager of the company, and to consider the propriety of appointing from 
time to time two shareholders as anditors. It was also suggested that the next general 
meeting be held upon the mine, when the proprietors would have the opportunity of 
personally investigating the property, thus arriving at a correct estimate of its true 
merits, which were regarded by those practically acquainted with mining as second to 
none in the oounty.—The report of the agents was then read, as follows :— 

Aug. 3.—Since active operations have been commenced at this mine we have cleared 

, timbered, and laundered the adit level throughout the old mine, to carry the 
future engine streams from both shafts that will not be required at the surface, cleared 
up the necessary adit shafts, and timbered the westernmost from the surface downwards 
40 a3 to draw stuff from and ventilate the level, which has been extended 7 fms. 3 feet 
towards Ballaarat shaft, with 3 fms. now undriven. The adit level has been cleared 
north of the shaft 12 fms, 1 ft., and driven 1 fm. 1 ft. through a portion of a large lode, 
which the late company sunk on at great disadvantage and expense from 12 fms. deep 
in Ballarat shaft, to 9 feet below the bottom of the 25 fm. adit level, and which we have 
now drained down to this level by holing to the shaft ; the lode is 11 ft. wide, underlies 
north about 8 ft. per fm., composed of capel, quartz, mundic, with spots and occasional 
stones of copper. We intend to continue the adit westward on this lode for exploration, 
ventilation, and drainage from the new engine-shaft. Ballarat shaft has been re-timbered 
and divided for pitwork, laddering, and double skip winding-gear, from the surface to adit. 
A powerful horse-whim has been erected here, which will also be an effective capstan, 
from a new arrangement of shaft tackle, combining shears, present horse and future 
steam drawing and capstan gears. This will effect an immediate saving of 200/., and in- 
cur no further delay or waste of time or money, by substitation, alteration, or addi- 
tion. The foundation walls are being built here for pumping balance beam, so as to 
secure a good footing for the above work, and that it may become sufficientiy concreted 
and ready to work as soon as the engine is erected, and by rods therefrom draw the water 
from this part of the old mine to the 24, where wecan raise copper ore immediately after, 
and sink the shaft to the 48, and cross-cut north and south, as originally suggested. 
As it was imperatively necessary to ascertain the best position for the engine-shaft, se- 
veral weeks’,labour have been expended in prospection of surface, by costeaning for 
@ross-course and lodes. Roberts’s new engine-shaft has been sunk 12 fms. 1 ft. in nine 
weeks, near the large mineralising cross-course of the East Pool and Carn Brea Mines, 
in as interestingly gossaned and mineralised strata of quartzose, clay-slate, and elvan as 
an be seen throughout the whole district, and is at present being sank under the elvan 
course with all speed, in a light biue clay-slate, disseminated with crystals of sulphur 
mundic, premonstrating most favourable results, and we do not doubt, proceeds from the 
adjacent mineralised lodes. This shaft has been close timbered from the surface for pit- 
work, ladder, and double skip tramways, for which a strong horse-whim is being made 
for drawing, capstaning, &c. To prevent loss of time the stone may be carried to build 
the engine-house before winter.—J. S. Paiuips, J. Pore. 

The CHarrMAN said the first duty of the meeting was to pass and allow the accounts, 
astatement of which had just been submitted. 

Mr. R. TREDINNICK said the expenditure for the four months, ending with costs for 
Jane, had amounted to 6017., and the balance standing to the debit of the account at 
the last meeting was 214/., which, adding the expenses of the deputation to the mine, 
made a total debit at the end of June of 8557.; but against that there was to be placed 





LONDON AND COUNTY BANK. 


The half-yearly meeting of proprietors was held at the London Tavern, 
on Tharsday, Mr. Cuampion Jones in the chair. 

Mr. CLaprison (the secretary) read the notice convening the meeting. 
The report of the directors was read, as follows: — 


The directors, in submitting to the proprietors the accounts of the bank for the half- 
year ending June 30 last, have the pleasure to report that the nett profit, after deduct- 
ing all charges, amounts to 63,838]. 19s. 94., which, added to 1483/. 2s. 3d. brought 
forward from the last account, results in a total of 65,3221. 2s. 

Out of this sum the di have di da dividend of 6 per cent. for the half-year, 
free of income tax, absorbing 35,9781. 18s. 4d.; they recommend that 15,000/. be added 
to the reserve fund, and that the balance, 14,3437. 3s. 84., be carried forward to profit 
and loss new account. 

The dividend will be payable at the head office, or at any of the branches on and after 
Monday, the 17th inst. 

BaLANCE-SHEET OF THE LonDON aND County Banxine Company, June 30, 1863. 


DRr.—Capital paid up ...cccccecsccccevccescccccssonecesesessesses & 600,000 0 0 
Reserve fu 75,000 0 0 





Due by the bank for customers’ balances, &c. £7,765,126 2 10 
Liabilities on acceptances and endorsements by 
the bank, circularnotes,and letters of credit 789,366 11 9= 8,554,492 14 7 
Profit & loss balance brought from last account 1,483 2 3 
Gross profit for the half-year, after making pro- 
vision for bad and doubtful debts 185,386 17 4= 186,869 19 74 


weeeeeee 


Total ccccccccccccccssccccccccccssesceseses + £9,416,362 14 2 
Cr.—Cash on hand at head offices and branches .. £1,320,025 13 2 
Cash placed at call and at notice ......++.- 1,043,438 2 O= 2,363,463 15 2 
Investments: Government and Guaran 

BLOCKS .ccccccccccccscecccccsscccscsess 555,629 4 3 
Other stocks and securities ........... eoece 104,775 5 5= 660404 9 8 
Discounted bills, and advances to customersin town andcountry 6,181,488 12 6 
Freehold premises in Lombard-street and Nicholas-lane, freehold 

and leasehold property at the branches, with fixtares and 





fittings ....sccccescees ecccccccccscccsoccceccooss §6=©.306,683 9 11 
Interest paid to CUStOMETS.....0.ccecerccccccececccessesenes 37,355 010 
Salaries and all other expenses at head office and branches, in- 

eluding income tax on profits and salaries. .......ce-sssseee 67,027 6 1 


Total .ccccccccccccccccecscccccccccccccccccs SOtleges 14 2 
PROFIT AND LOSS ACCOUNT. ’ 
Dr.—Interest paid to customers .....6.sceceecesceceeeccsseseesesed 31,800 0 10 
EXpenses, 88 ADOVE ....-ceereccccccsecenscseeceseveresesesess 67,027 6 1 
Rebate on bills not due, carried to new account .... 17,165 10 8 






Reserve 10nd 2. cccccccescccvccccccccsccccsccccccccssessccce 15,000 0 0 
Dividend of 6 per cent. for the half-year .......... esesese 35,978 18 4 
Balance carried forward ...0.-csseccsesscceccecseceeeseceese 14,348 3 8 


Total ...0.0.+5.- Cccvesceccccce -+- £186,869 19 7 

Cr.—Balance brought forward from last account ....ce.scececeeeseeeH 1,483 2 8 
Gross profit for the half-year, after making provision for bad and 

Goubtful dedts..cccererececeseccsecccececcccsececessceeees 185,386 17 4 


TOtal ..cccccccccrcesecceccccrccececetesescees 106,869 19 7 


The CuarrMan said it once more became his duty to ask the proprietors to approve of 
the report just submitted. That duty was the more gratifying upon the present occasion 
because a more satisfactory statement had never been laid before the shareholders since 
the establishment of the bank, to prove which it would only be necessary for him tocall 
attention to one or two features referred to inthe report. For instance,it would be seen 
that the total balances paid into the bank up to June 30 last involved a very much 
larger amount than had ever occurred before during the whole course of their banking 
existence. The numberof accounts which were kept with them upon Dec. 31 amounted 
to 32,037, but on June 30 last they had been augmented to 33,437. Many years since 
this bank was congratalated by an eminent accountant upon the valuable character of 
its country business, but since that date the number of country balances alone—he was 
speaking simply of augmentation—had been augmented by 11,275, the whole of which 
were, of course, of the same character as those which were so handsomely referred to by 

the authority to whom he had alluded. No new branches had been opened during the 
past half-year, with the exception of a very small affair at Whitstable, which was opened 
by their manager at Canterbury, and others at Maidenhead and Faversham. They 
had also been engaged in the erection of new bank premises in Southwark and Croydon, 
which, no doubt, would make a liberal return for the investment. As to their country 
business, that continued to be a subject of legitimate gratification. Although new banks 
were being formed in every direction, a single instance had not occurred in any locality 
of any interference with the business of the London and County; bat, probably the pre- 
sent balance-sheet was the most efficient answer to any anxiety which may have arisen 
upon this subject. The accounts showed that the reserve fund stood at 75,000/.—he need 
scarcely refer to the cause which occasioned the declension of that fund to its present 
amount, as the proprietors were all perfectly aware that it had resulted from the lost 
litigation with reference to the Chandos mortgage. But it was intended totake 15,0001. 
from the profits of the half-year to be added to the reserve fund, which would then stand 
at 90,000/., and the return of that fund to its former amount of 100,0007. would be ac- 
complished from the profits of the current half-year, if they were equal during that 
period to the amount realised during the past six months. The board also had a hope 
when that had been accomplished there would bea margin left for an increased divi- 
dend. Upon the debtor side of the account the gross total of customers’ balances, &c., 
amounted to 8,554,492/., but of that amount 422,998/. consisted in acceptances, the effec- 
tive rise in the customers’ balances, as compared with the amount at the end of December, 
being 336,9187.—that was a matter of the utmost importance. The gross profit for the 
half-year, when taken in contrast with that realised for the six months ending December, 

1862, exhibited an increase of 40747. This increase accrued from a higher rate of interest 
having prevailed, and the augmentation of the business of the bank arising from its in- 

creased capital. Upon the credit side the gross total on hand, and placed at call and at 
notice, was 2,363,463/.—that was an augmentation during the six months, as compared 
with the amount at the end of December last, of 230,2347. Those figures explained the 
succeeded items under the head of investments, standing at 660,404/., which involved, 
as compared with December month, a diminution, but that decrease formed part of the 
cash on hand. The discounted bills and temporary advances showed a gross total of 
6,181,488/., or an augmentation since December of 835,766/., which was a step in the 
right direction. The freehold premises, &c., showed an increase of 1398/., which arose 

from an extension of the banking premises consequent upon the extended business. The 
interest paid to customers showed an increase of 11,000/.; and the salairies showed an 
increase during the half-year of 4709/., arising chiefly from increased salaries and de- 
served remuneration to officers of long standing, and in several cases from a necessary 
augmentation of the staff. The profit and loss account showed that the gross profit for 
the half-year, after making provision for bad and doubtfal debts, amonnted to 185,3861., 
but after deducting all charges, the nett profit amounted to 63,838/., from which the 
directors had declared a dividend for the half-year of 6 per cent., free of income tax. 

He need scarcely remind the meeting that the present was the first occasion in the his- 
tory of the bank that any dividend had been declared at the half-yearly meetings of more 

than 5 percent. The i d dividend d red upon the present occasion was a step 
in the right direction, and he only hoped it was a precursor of that further improve- 
ment to which he had already referred. In conclusion, all he could say was, if the pro- 
prietors would kindly take the trouble to deduct from the profits the sum of 36,000/., the 















the call made at the last meeting, which, deducting the discount of 5 per cent. al! 
thereon for prompt payment, amounted to 972/.—s8o that, at the end of June, there was 

balance standing to the credit of the account of 1172. 

Capt. J. S. Parxirps, in answer to a question, stated he estimated the total monthly 
test, inclading merchants’ bills, would not exceed, upon an average, 200/. per month. 
Of course, it would be necessary to purchase and erect a suitable engine, by which the 
several promising points of operation at present being carried on could be the more 
speedily and economically prosecuted, and the mine generally more energetically and 
(ficiently developed.—A resolution was then unanimously carried that the accounts 
just read be passed and allowed. 

Mr. R. TREDINNICK, in answer to questiona, pointed ont, by means of a section, the 
Most important points of operation now being prosecuted. He stated that one of the 
most important points was the communicating the adit level with Ballarat shaft, and 
ng the adit level north from Ballarat shaft. They were also preparing that shaft 
pstan, skips, and iadder-road, so as to sink the shaft to the 48 fm. level, whence 
ld cross-cut to all the lodes in the property, and develope their respective 
Another point of importance was the sinking of the new shaft near the great- 
rse of East Pool and Carn Brea Mines. 

Aresolution was unanimously passed, appointing Mr. R. Tredinnick the treasurer 

and general manager. 

Mr. R. TREDINNICK, in acknowledging the compliment, said this renewed mark of 

the confidence of the shareholders could: not fail to act as an incentive for greater exer- 

tions on his part to promote the interests of those with whom he was associated, and 

he only hoped, as he believed, that such success would attend his efforts as would prove 
and remunerative to the shareholders, 

Upon the question of call being introduced, Mr. Summtins enquired the amount that 
was necessary ?—Capt. J. S. PHILLIPS said that to include the whole of the liabilities 
to the end of July would not exceed 3007, As he had already stated, the total monthly 
ost would not exceed upon an average 200/., but it would be necessary to purchase an 
togine, which with the engine-house would not exceed 17002. or 18002. 

It was eventually agreed that a call of 10s. per share be made, payable in two instal- 
Ments, the second instalment being payable on Nov. 1. 

Messrs. Roberts and Vickers were appointed auditors. 

A vote of thanks to the Chairman having been passed, the proceedings terminated. 












Goto m Nova Scot1a.—The advantages, or even the necessity, of deep 
mining for gold in Nova Scotia, as expressed by the opinions of several conversant with 
the subject, more than a year since, are now becoming evident. We observe that from 
bP Tupper claim, at Tangier, 8 tons of quartz have yielded 32 ozs. 13 dwts. and 10 grs. 

Gold, besides $17 worth of specimens, now that a depth of 100 feet has been reached ; 
and this, we believe, is the deepest mine as yet inthe province. Until 60 ft. was reached 

quartz in this claim scarcely averaged the value in gold of $10 perton. Thereports 
Mostly all the mizing districts are very encouraging, but there is a strange mys- 
disposition to secresy manifested by many in concealing the results of their 
Success. There is, however, encugh known fully to warrant the opinion that our gold 
are very good, and that it is no vain boast to say that deep mining in Nova 

= May prove at least as successful as in Australia. We learn that last week the 
4 land Mining Company, at Renfrew, obtained from 66 tons of quartz 128 ozs. of gold; 
=e at Oldham 6 tons from the Carpenter lead gave 21 ozs. 8 dwts. 7 grs.; also 
9 from the Britannia Company’s claim, in same district, 4 tons of quartz yielded 
ozs. 3 dwts. 18 grs.: all of these at moderate @epths. In the Sun of the 13th we ob- 
served that some very great results were got in this same district of Oldham. In one 
instance 4 tons of quartz yielded 16 ozs. 0 dwts. 5 grs., and in another 1 ton yielded the 
Y great quantity of 20 ozs. 3 dwts.—stranger still from surface quartz. These 

its were obtained by a new and improved crusher. In all probability they might 

partly lost by the machine in use formerly. A gentleman who visited a 
ere a few days ago, in which he is interested, broke off a few lumps of surface 
2, Covered by about 18 in. of soil, had them mortared and washed, and obtained 

as many specks of gold as filled a tea-spoon. The Metropolitan Gold Com- 

ve been progressing favourably at Sherebrooke, and lately obtained from wash- 

ozs. of gold. They have been sinking a shaft deeper than they have hitherto 

, but have had no}quantity of quartz of any consequence crushed since May.— 
Morning Sun: July 22. 
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4 d for the dividend, and reckon 15,0007, as the augmentation to the 
reserve fund, and that 14,0007. would be carrie? forward to the credit of profit and loss, 
they would find the result to be, that the bank had been working during the half-year 
at a nett profit, free from all charges, of 2144 per cent. (Hear, hear.) That was an evi- 
denee the directors and officers of the bank had discharged their respective duties to the 
best of their abilities; and he had only to say that he hoped this institution would 
continue to realise such handsome profits. (Hear, hear.) He concluded by moving 
the adoption of the report and accounts. 

Mr. Botton had much pl in ding the proposition, but suggested that a 
copy of the report and accounts should be forwarded to each proprietor some time prior 
to the meeting. 

Mr. M’Kewan (general manager) reminded the hon. proprietors that there were many 
branches, the accounts of each of which had to be sent to the head office, for examination 
and amalgamation. He was sure there was every disposition on the part of the directors 
to accede to the suggestion, but it was a matter of difficulty. 

The report and accounts were unanimously received and adopted. 
cent. for the half-year, free of income tax, was declared. 

Upon the proposition of Col. SPonp, seconded by Mr. Rose, a unanimous vote of thanks 
was passed to the Chairman and directors, for the able and satisfactory manner in which 
they continue to condact the affairs of the bank. 

The meeting then terminated. 





A dividend of 6 per 








ENTERTAINMENT TO THE DUKE OF SALDANHA, 


The Portugal Iron and Coal Company availed themselves of the pre- 
sence in this country of the Duke of Saldanha to invite his excellency to 
a banquet, provided at the Star and Garter Hotel, Richmond. Mr. G. F. 
Youne occupied the chair, and among the company were J. D. Powles, 
Clark Irving, Nathaniel Gould, Joseph Rivolta, J. L. O'Sullivan, Thos. 
Rumball, Sir M. Peto, Dr. Gorman, Benj. Oliveira, Fred. Maples, E. F. 
Knight, Alex. Devaux, Thos. Brooking, James Grant, J. W.de la Mare, 
John Aird, sen., John Aird, an., Sam. Laing, — Buntine, J. H. Lloyd, 
Horace Lloyd, J. R. Croskey, Scott Russell, Fred. Young, Thos. Page, 
R. M. Ebsworth, Sidney Hargrove, Peter Dickson, John Watson, Count 
Bolhoa, Athelstane Smith, Fred. Croft, John Rivolta, Dr. Orwin, Bloom- 
field Burnell, and Henry Lloyd Morgan (secretary). 

The CuarrMan, after proposing, in felicitous terms, the healths of ‘ Her 
Majesty ’’ and the “ King of Portugal,” gave the toast of the evening— 
“ The health of the illustrious individual who had honoured them with his presence.” 
He said that to those who, like himself, had felt sufficient interest in the subject to 
make themselves acquainted with the whole history—the eventfal history—of the im- 
portant incidents which had occurred during the past fifty or sixty years, it could not 
be unknown that the Duke of Saldanha commenced his public career in a sphere which 
was peculiarly calculated to enlist the warmest sympathies of Englishmen—at the pe- 
riod of the Peninsular war, when the duke was one of the aids-de-camp of our own re- 
vered, res’ , and almost adored Duke of Wellington. (Cheers.) Those who had 
watched the career of that illustrious individual would rememer that on several most 
eventful occasions in the history of Portugal it had fallen to the lot of the Duke of Sal- 
danha to be called upon to exercise functions of the highest possible importance to the 
interests of his country, and through the interests of his country to those of society at 
large.. On several successive occasions he had been Prime Minister of Portugal. The 
manner in which he discharged the functions of that high office it would hardly become 
him (the Chairman) to express his opinion upon in his presence, because he knew that 
his disposition would revolt from hearing what they, who had a knowledge of the cir- 
stances, would think it only their duty to give utterance to; but he would venture to 
say that he believed every individual whom he was then addressing would be equally 
ready with himself to bear testimony to the claims which the duke had established on 
the esteem, the confidence, and the goodwill of all who had at heart the progress of 
English interests in Portugal. (Applause.) The boldness, firmness, straightforward- 
ness, and kindness with which he had stepped forward to identify himself with those 
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who needed his influence, and who were deeply secsible of the honour conferred upon 
them by his name being associated with theirs, and which would ever be imprinted 


upon their memories. On their part, his excellancy would allow him (the Chairman) 
to assure him that it was in no paltry spirit of a desire for personal advantage or peca- 
niary gain that they had undertaken the work to which he had been kind enough to 
lend his aid. (Hear, hear.) He unhesitatingly expressed his belief that among the 
various plications p ited in the present day by political association, there was 
no connection with any country that was more legitimately founded, or more likely to 
conduce to the mutual benefit of the nations concerned, than that bet ween Great Britain 
and Portugal. (Cheers.) He, therefore, thought that, not as mere political adventur- 
ers, but, if he might be permitted to say it, as occupying the higher position of patriots, 
they were taking the right and proper course in endeavouring to develope the vast re- 
sources of Portugal, and thereby rendering both countries moderately dependent upon 
each other. (Hear, hear.) ’ : 
The Duke of Sacpanua, in acknowledging the compliment, said: 
The flattering manner in which the toast to my health has been proposed 
and received has filled me with heartfelt gratitude, and I beg you will re- 
ceive my sincere thanks for the honour you have done me. Having en- 
tered the service of my country at the age of 14, its independence, its 
liberty, and its prosperity have been my constant and only scope. Equally devoted to 
the liberty of the people as to the glory of the Throne, I bave had the inexpressible sa- 
tisfaction of seeing both so thoroughly united, that my exertions to serve the one were 
always accompanied with the sincerest conviction that I was strengthening the other— 
so intimately united is the cause of liberty in Portugal with the reigning dynasty. In 
the six years of my last administration the greatest impulse was given to all measares 
which could develope the immense resources that Portugal possesses; and although 
since then I have several times refused to undertake the formation of the Cabinet, I beg 
to assure you that I have not been idle in promoting its welfare by all means in my 
wer. Therefore, gentlemen, you will easily figure to yourselves the real satisfaction 
I feel at this t in the pany of my colleagues in the direction of the Portugal 
Iron and Coal Company, and of the other gentlemen who honour us with their presence. 
Iam perfectly satisfied that in the hands of so highly respectable and intelligent a 
board of directors in London, the efficient direction of the affairs of this important com- 
pany is well assured; and I feel exceedingly gratified to find myself associated with 
them in that object, and whenever I return;to Portugal I shall not fail to give to their 
useful labours such co-operation as may be in my power. The immense riches con- 
tained in the Portuguese mines are beyond conception. Two of the greatest men that 
Europe has produced, Leibnitz and Linneus, gave their testimony to that effect, saying, 
one, that—“ If the Portuguese knew the riches they trod upon they would bid adieu to 
Brazil.” The other did not hesitate to affirm that “ Portugal, notwithstanding the 
smaliness of its territory, but with its colonies, and the incalculable riches of its mines, 
would certainly become one of the first nations of Europe, once its mines would be pro- 
perly worked.” Some years ago, when together with our colleague, and my friend, the 
Hon. Mr. O‘Sullivan, then Minister of the United States in Lisbon, we founded the es- 
tablishment of artificial guano, I had no hesitation in saying that that day would mark 
an epoch in the annals of Portaguese agriculture, and time has confirmed my prediction. 
Now, gentlemen, I do not hesitate to assure you that my intimate conviction is that 
the formation of the Portugal Iron and Coal Company will also mark an epoch in the 
prosperity of my country. The Leiria Mines have now been acquired by this pany. 
The magic touch of intelligent English capital will soon develope the enormous value 
of those mines; an incalculable source of prosperity to my country, and to the share- 
holders who have the good fortune to be the first to enter upon that virgin fleld of 
wealth. It was while I was at the head of the Administration that those first disco- 
veries were made, I had, therefore, an opportunity of becoming thorougly acquainted 
with their capabilities. The ext dinary coincid on the same spot of unlimited 
iron ore, on the very surface, of the richest and best quality, and also of unlimited fuel, 
both in coal, iignites, and charcoal, together with all the elements required, and of 
abundant good and cheap labour, is such that the greatest imaginable prosperity is un- 
doubtedly assured to this company and to my beloved country. No doubt Sweden will 
soon divide with us the poly of malleable iron; the district of Leiria will soon be 
transformed into a very Belgium. Iron and coal, those two real pillars of the vast fa- 
bric of England’s industrial greatness, superabound in the mines of Leiria; and ! expect 
before long to see the superior iron of Portugal enter largely into the construction of 
that magnificent and glorious navy which is more than the right arm of the greatness 
and power of England. But I claim for Portugal the privilege of building the first 
iron-clad out of the teeming products of her mines, expecting soon to see those products 
spread forth, in at least equal competition with those of Sweden, into all the markets of 
the world, and especially into those to which we are nearer—the Mediterranean coun- 
tries and South America. Already within four to five years English capital applied to 
another mineral, copper, has studded the Guadiana, in the southern extremity of Portu- 
gal with hundreds of English sail, and has created an immense and prosperous industry 
on its banks. On the coast of Spain, too, highly prosperous ironworks have recently 
sprang up, though they have to fetch from England the coal, from Italy the charcoal, 
which you, gentlemen, have at the very mouths of your mines, I shall sincerely re- 
joice in your prosperity, but I should not speak with perfect frankness if I did not tell 
you that your prosperity, in which I shall so mach rejoice, is to me only a secondary 
consideration ; but certain am I that you will pardon my sincerity, knowing that my 
wish is for the prosperity of that country which I have so devotedly served during 59 
years, both in peace as in war, in industry asin politics; which I see quite assured, if 
you, gentlemen, will go on with the energy commensurate with the great importance 
and ascertained value of your Leiria mines. You have been reasonably slow and cau- 
tious in your investigations: not content with the reports of numerous authorities, 
Portugaese, French, and English, you have sent out two special surveyors of your own; 
but now that their reports have so amply confirmed all the truth of former testimony, 
it remains with you to realise by your exertions, for yourself and my country, the high- 
est anticipations, the reasonable trath of which has been so long known to me. Gen- 
tlemen, I am also happy to tell you that I consider myself in the situation of promising 
to you the most cordial support of the Government, not only of the present administra- 
tion, but of any other which may be called in its place. Such is the general favour 
with which your enterprise is looked upon by all parties. Having mentioned the Go- 
vernment, I feel obliged to tell you that, in spite of all its detractors, to anyone who 
will take the trouble to examine into its proceedings with regard to all, or any one in 
particular, of those companies that have undertaken any work in Portugal, that person 
will acquire the conviction that never, in any part of Europe, existed a Government 
that more faithfully fulfilled its engagements, or has shown more good will to the said 
companies. Indeed, the fact is, if the Portuguese Government might be accused of 
anything, it would be of its too great leniency to some of those companies which did not 
fulfil their engagements in proper time. Begging to be excused for the time I have 
trespassed on your patience, and renewing my sincere thanks for the honour you have 
done me in drinking my health, I will beg leave to propose a toast, in which I think, 
gentlemen, you will join me,—* The first iron-clad of Portugal, which I venture in ad- 
vance to name the Leiria. Success to her career on the deep, and prosperity to those 
who will have furnished the iron for her construction—the Iron and Coal Company of 
Portugal.” 

Mr. D, Powtes, in a few suitable words, acknowledged the toast, expressing his 
conviction that the energy and enterprise of the company would be attended with the 
most favourable results, commercially speaking; while the introduction of English 
capital and skill into Portugal would tend to cement the two nations, politically as 
well as commercially. 

A few other toasts were drunk, and the party then broke up. 























Don Pepro Nortu pet Rery.—The directors have just received a re- 
mittance of 5664 oits. of gold dust from the mine. Capt. Thomas Treloar reports that 
the produce for 20 days of June amounted to 1579'5 oits., and that the appearance and 
yield of the stone sent to the stamps is very good. He also reports the sanitary state 
of the establishment to be good. ‘ 

East pet Rey.—Wnm. Treloar, Sabara, June 28: Capao Mine: The 
works are progressing regularly, and our forces are now gradually concentrating in the 
mine,—Henderson’s Shaft: The bar of the lode which was left to remain under the shaft 
is being stoped away; about 4 or 5 ft. more have to be removed before our working be- 
comes on a level with the old workings. We are hastening on this work with all dis- 
patch, in order to get down to drain the sluice, &., in the bottom.—Mill Level : The 
cross-cut from here has been extended 14 fms. south; we have about 2 fms. more to 
drive to intersect the lode. I have commenced separating the ores from the cappa, or 
clay-slate, coming from the bottom of the mine, and intend to stamp it separately, in 
order that I may form some estimate of the value of the lode at this point.—Emily Mine: 
The tunnel at the head weir of the Guyuiha is finished, and the clearing of the water- 
course progresses favourably. About one mile of the most difficult part is put out o 
hand. The mechanics will commence putting the water-wheel together as soon as the 
water comes near the mine. The stands for the supporting the launders for conveying 
the water across the Catharino Corrego are fixed, and everything ready for laying the 
launders. Capt. William Treloar has forwarded by this mail 538 oitavas of gold, the 
prodace of the mines. : 

VALGODEMARD (Alps, France).—J. Kessell, July 29: The tollowing 
is my report of the above mines, I commence my reports from the workings. I find 
going up the hill a cross-cut commenced to drive from the old smith’s forge to cut the 
west lode, which will intersect it some 25 yards below the No. 2 level. The lode in 
No. 2 level, which has been driven about 16 yards, its width being about 4% feet, is 
composed of grey and yellow copper, intermixed with lead ore; varying very mach in 
richness, but worth at this present time % ton perfm. No. 1 level, which is about 
15 yards above, contains the same quality of ores,—this level has been suspended for 
the present. Good plats have been made on the side of the hill for picking and spalling 
the ores. From these levels ore has been broken in the backs of this lode going west 
some 600 yards, which looks very promising for making large deposits of mineral. A 
cross-cut. west, at a point called the Frederick gallery, about 200 yards from these two 
levels, has been driven to cut this lode, which I expect will be met with in a day or 
two. The principal working in this mine have been on Long’s gallery. This gallery 
has been driven ahout 30 yards on the lode, which lode varies in size from 2 to 4 
yards. This gallery in driving has produced a large quantity of fine grey copper, rich 
in silver; the orey part of the lode in the present gallery has been left standing for the 
last 2 yards; since my arrival it has been taken down, which has produced some fine 
grey and yellow copper ore, and looking well at the present time for producing large 
quantities of ore. A shaft has been sunk on thedode in the middle of this gallery to 
the depth of about 7 yards. The lode in the bottom of the shaft is about 5 feet wide, 
composed of grey and yellow copper ore, mixed with lead and biende, worth at the 
present time 4% ton per fm., and every appearance of improving as we sink deeper. A 
cross-cut, which will intersect this lude 23 yards deeper than the bottom of the shaft, 
will give you good backs for stoping ; the cross-cut has been driven about 20 yards, and 
it is calculated that we shall have 8 or 10 yards further to drive to cut the lode. The 
stopes in the back of Long’s gallery are prodacing very good saving work for dressing ; 
this lode has been traced on the surface for at least 500 yards, where minerai has been 

broken on all the distance; this lode will give you at least 300 yards of backs above 
Long’s gallery. A level No. 2 has been driven about 25 yards above Long’s gallery, on 
the same lode; this gallery has been driven about 4 yards; the lode is 3% feet wide; 
here two lodes meet, having a very promising appearance, and improving as we drive 
east. I have broken some fine stones of grey and yellow copper from this spot ; there 
is also a splendid gossan in this lode, which has every appearance of making large 
deposits of mineral. About 40 yards above Long’s Gallery, we have a very fine lode 
of steel-grained silver-lead ore, running in a northerly direction. It is at present 2 yards 
wide, covered with several veins of silver-lead ore, producing fally 2 tons of ore per 
fm., and improving as we drive north; this lode has been tried for about 100 yards on 
the backs, giving every promise of making large returns of lead and silverore. Several 
plats have been made in convenient places on the hill side for picking theores upon. 
Iam happy to state that there are here large piles of ore ready for dressing, as well as 
a bucking-house and smith’s shop. There is great credit due to Mr. Lukis and Captain 
Hoskins for the amount of work done in so short a time in every way. There are 

lodes in this property that I have not had time to inspect; I have seen some rich blocks 
of lead and copper from them; I will go and see them as soon as I can findleisure to 
do so. Having carefully inspected the lodesin this mine, [am of opinion that, if worked 
with economy and good management, the adventurers may safely look forward for a 
large and profitable dividend-paying mine. The crusher has arrived, and will want 





some repairing before we can use it, it having suffered much on the way. As soon as 
repaired we shall commence working it, and dressing the ore ready for market. 
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OS HEIMER’S PATENT 

MANUFACTURED BY DUNN AND CO., SALFORD, 
NEAR MANCHESTER. 

No, 1. No, 2. 
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These STAMPS are CONSTRUCTED ENTIRELY of IRON, and are ADAPTED 
for CRUSHING EVERY DESCRIPTION of ORE, MORE ESPECIALLY for RE- 
DUCING GOLD ORES, as in consequence of the mortars (coffers) being solid NONE 
of the PRECIOUS METAL can be LOST. They may be erected on either a stone or 
wood foundation, are more durable, the wear and tear being much less, and CRUSH 
TWENTY-FIVE PER CENT. MORE than the ORDINARY STAMPS. Several sets 
may be seen in the gold district, near Dolgelly.—For particulars, wee Ty Jos. 


MosHEIMER, Dolgelly, North Wales. 
NREASE’S PATENT EXCAVATING MACHINERY, 
for SUPERSEDING the SLOW and EXPENSIVE USE of MANUAL LABOUR 

iu SINKING SHAFTS, DRIVING LEVELS, TUNNELLING, &c.,, is guaranteed to 
drive through any rock of average hardness at a minimum rate of 1 fm. per diem, and 
to sink shafts at the rate of 2 fms. in three days. 

Mr, Crease will undertake contracts for sinking shafts, driving levels, &c., at an en- 
ormous redaction of time and great saving in cost. 

Applications to be addressed (for the present) to the patentee, Mr. E. S. Crease, 
Dolgelly, North Wales. 


ly providing the power of calculating the time and cost to explore a certain depth 
aud extent of ground, speoulation in mining will be assimilated to commercial pursuits, 
with this unmistakable advantage—thet when the ground has been once carefully and 
judiclously selected, and operations properly and systematically carried out for its de 
velopment, there would be far less chance of unsatisfactory results than are met ly 
by hants and facturers in the usual routine of their business. As thig i 
portant invention must beneficially interest the landowners, mine proprictors ef, 
c nants, and miners, weopine it will meet with immediateatoption. — Mini aeJow us 


PASTIER § PATENT CHAIN PUMP. 

> APPARATUS FOR ma WATER ECONOMICALLY, ESPECIALLY 
rt ym TO ALL KINDS OF MINES, DRAINAGE, WELLS, MARINE, 
FIRE, &c, 

J. U. Bastien begs to call the attention of proprietors of mines, engineers, architects 
armers, and the public in general, to his new pump, the cheapest and most efficientever 
introduced to public notice, The principle of this new pump is simple and effective, and 
its action is so arranged that accidental breakage is impossible. It occupies less space 
thon any other kind of pump in use, does not interfere with the working of the shafts, 
and unites lightness with a degree of durability almost imperishable. By means of this 
hydraulic machine water can be raised economically from wells of any depth; it can be 
worked either by steam-engine or any other motive power, by quick or slow motion, 
The following statement presents some of the results obtained by this hydraulic machine, 
as dally demonstrated by use:— 

',—It utilises from 90 to 92 per cent. of the motive power. 

2.—Its price and expense of installation is 75 percent. less than the usaal pumps em- 
ploy ed for mining purposes. 

}.—It occupies a very small space. 

+.—It raises water from any depth with the same facility and economy. 

5.—It raises with the water, and withort the slightest injury to the apparatus, sand 
mud, wood, stone, and every object of a smaller diameter than its tube, 

6.—It is easily removed, and requires nc cleaning or attention. 

A mining pump can be seon daily at work, at Wheal Concord Mine, South Sydenham, 
Devon, near Tavistock ; and a shipping pump at Woodside Graving Dock Company 
(Limited), Birkenhead, near Liverpool. 

J. U. Bastien, sole manufacturer, will CONTRACT to ERECT his PATENT PUMF 
at HIS OWN EXPENSE, and will GUARANTEE IT FOR ONE YEAR, or wil 
GRANT LICENSES to manufacturers, mining proprietors, and others, for the USE 
of his INVENTION. a/, 

OFFICES, 63, DEAN STREET, SOHO SQUARE. uf 

London, March 21, 1859. Hours from Ten till Four. J. U. BASTIER, C.E, 


| elaelaieae OF AND OBSERVATIONS UPON THE MINES 
OF CORNWALL AND DEVON. 

Iilastrated by Maps, Plans, and Sections of the Principal Mining Districts in the two 
counties. By Mr. THOMAS SPARGO, 

Mining Engineer, Stock and Sharebroker, Gresham-house, Old Broad-street, London. 

It contains detailed particulars of the indications and prospects of all the important 
mines in the two counties, with annual statistical returns, and dividends paid by each ; 
sections and diagrams of the most productive districts, with explanatory notes upon each ; 
as also a map of Cornwall, showing its area and population. 

OPINIONS OF THE PRESS. 

The mine proprietors of the Western counties have good reason to congratulate them- 
selves that so able an advocate of British Mining as Mr. Thomas Spargo has devoted his 
energies to the extension of mining literature; while capitalists embarking in mine ad- 
ventare will thank him for placing requisite and very desirable knowledge so immediately 
within their reach, Under the title of “ The Statistics ofand Observations upon the Mines 
of Cornwall and Devon,” Mr. Spargo has issued a manual of statistics and instructive de- 
tails which cannot fail to be useful to those seeking information. That his explanations 
may be more readily comprehended he has illustrated his work with a series of very neatly 
executed maps of the several mining districts to which he refers.— Mining Journal. 

The work altogether forms an acceptable addition to the existing stock of mining lite- 
rature, and may be commended to the attention of those who wish to éxtend their ac- 
quaintance with this branch of our home industry.—Daily News. 

Mr. Spargo’s “ Statistics of and Observations upon the Mines of Cornwall and Devon 
deserves to be perused by all parties who are interested in these investments, and the 
iacts and oplaions presented appear to be stated in a fair and candid manner.— Herald. 

Mr. Spargo’s Statistics is fall of information usefal to parties associated either practi- 
cally or commercially with mining undertakings.—Star. 

An instructive publication, deserving of every encouragement.—Daily Telegraph. 

We recommend this work as a guide to the mines of Cornwall and Devon.— Chronicle. 

‘he pamphlet is worthy the — of all engaged in mining speculations.— Post. 

Itcontains ina d, but sti ve form, all the information requisite 
to culde an adventurer in the aaa mines for legitimate investment.— Welshman. 

From these the mining speculator may arrive at a correct judgment on all mining an- 
dertakings.—Shropshire Conservative. 

No_adventurer should enter upon any mining undertaking until he has carefully studied 
this pamphlet. He will find it a true guide when seeking for a profitable investment.— 
Durham County Advertiser. 

\ work of rare merit, filled with original matter, concise but comprehensive, and will 
be found of inestimable value to parties desirous of investing capital in miniug under- 
takings.—Doncaster Chronicle. 

A guide to safe investments, and should be consulted iby an intended investor before 
purchasing shares in any mining undertaking.— C. ronicle. 

it contains accurate information upon all points demanding consideration, and as the 
work of a practical miner may be confidently relied upon.— tand Plymouth 
Telegraph. (Chester Courant. 

This work will prove of great utility toall who are concerned in mining operations. — 

‘Tais little work is of inestimable value to all persons interested in the mining opera- 
Lions of the country.— Blackourn Times. 

We earnestly recommend the consideration of Mr. Spargo’s book to all mining specu- 
lators,— i Journal. Evening Post 

+ bis work should be read by every man interested in mining adventures.— Edinburgh 

\n excellent practical treatise upon an important staple of our commerce, the mines 
of Cornwall.— Herald. (Courier. 

We recommend this pamphlet to the attentive consideration of our readers. —Halifar 

We earnestly recommend the work to our readers. — Record. 

This work ought to have attentive consideration, and when acted -~ a will prove a 
sale guide to investors in mining undertakings.— Oldham Chronic 

practical work affords the means of obtaining such a ha know ede “hey 











MINES AND MINING. 
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fail to guide Ad pave reader to safe investments.— Lincolnshire He 








O CAPITALISTS.—Messrs. LEICESTER AND CO., 
UNSPECTORS and VALUERS of MINES, &c., MELBOURNE, V VICTORIA. 
OF FER TITEIR SERVICES to SELECT and INVEST CAPITAL in MINING PRO- 
PERTIES, for which they charge 24% per cent.; and they also COLLECT and TRANS- 
MIT the DIVIDENDS, charging £5 percent. on theiramount. Messrs. LEIcesTEeR and 
Co. earnestly cal hae ———- of capitalists to the many opportunities they possess of 
‘nvesting, to pay from to £150 per cent. per annum. Sums under will be 
charged extra. Al! remittances must be made through our agent, Mr. RicwaRD Mip- 
DLETON, Journal office, 26, Fleet-street, London ; of direct through our bankers, 

he Union Bank of Australia. 
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FALCON 


WORKS, LOUGHBOROUG HE 


This LOCOMOTIVE ENGINE has been DESIGNED 

for CONTRACTORS and MINERAL RAILWAYS. It is VERY 
STRONG in EVERY PART, and, being mounted on small wheels 
close together, will MOUNT STEEP GRADIENTS and TURY 
SHARP CURVES. 


The BOILERS are of the BEST PLATES, with fire-boxes og 
Low Moor, are clothed with hair felt, lagged and covered with sheg 
iron, and PROVED to a PRESSURE ef TWO HUNDRED 
POUNDS PER SQUARE INCH. 


The TYRES are of the BEST YORKSHIRE TRON, and of 
GREAT THICKNESS. The tank contains 250 gallons. 

The FITTINGS consist of BUFFERS, POWERFUL BRA 
GIFFARD’S INJECTOR, ROSCOE’S OILING APPARATY 
PRESSURE GAUGE, WATER GAUGE, and BLOWER to Gap 
UP STEAM. 

The engines are all tried before leaving the works, and an expe. 
rienced. man sent with them free of cost. 

Full specification on application. 
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STATIONARY ENGINE. 


rom 1 to 30 horse power 


of the ordinary construction cannot be applied. 
STATIONARY ENGINES,—require no building in, nor chimney stalk, and with our 


International Exhibition of 1862. 


struction, and the working parts easily got at for repair. 





International Exhibition, 1862—Prize Medal. 
AMES RUSSELL AND SONS 


iN (the original patentees and first makers of wrought-iron 
| tubes), of the CROWN PATENT TUBE WORKS, WED- 
jj} NESBURY, STAFFORDSHIRE, have been AWARDED a 


wrought-iron tubes and fittings. 
Warehouse, 81, Upper Ground-street, London, 8. / hip” 


Prize Medals—Inte ternational Exhibition, Class 1 and 2. 


ATENT PLUMBAGO CRUCIBLES.— 
The CRUCIBLES manufactured by the PATENT PLUMBAGO CRUCIBLE 
COMPANY are the ONLY KIND for which a MEDAL has 

been AWARDED, and are now used exclusively by the English, 

Australian, and Indian Mints; the French, Russian, and other 

Continental Mints; the Royal Arsenals of Woolwich, Brest, 

and Toulon, &c.; and have been adopted by most of the large 

ENGI) EERS, BRASSFOUNDERS, and REFINERS in this 

country and abroad. The GREAT SUPERIORITY of these 

melting pots consists in their capability of melting on an average 

40 pourings of the most difficult metals, and a still greater num- 

ber of those of an ordinary character, some of them having ac- 

tually reached the EXTRAORDINARY NUMBER of 96 melt- 

ings. They are unaffected by change of t ure, never 


PORTABLE STEAM CRANE, 
° 1 to 30 tons. 
From the STRENGTH, SIMPLICITY, and COMPACTNESS of these ENGINES, they are now extensively used for general purposes; also in situations where steam-engines 


CONTRACTORS’ LOCOMOTIVES,—are adapted to work on rails or tramways, of a guage from 2 feet upwards. 
They draw heavy lodes at reduced speeds. 
LIGHT PORTABLE HOISTING, WINDING, AND PUMPING ENGINES, ETC. 

ALEXANDER CHAPLIN AND CO., CRANSTONHILL ENGINE WORKS, GLASGOW. 

LONDON OFFICE,—9, ADAM STREET, ADELPHI, W.C. LONDON DEPOT AND WHARF,—LOWER FORE STREET, LAMBETH, 8. 


Several engines of each class KEPT IN STOCK, for SALE OR HikE; and all our manufactures GUARANTEED as tO EFFICIENCY, MATERIAL, and WORKMANSHIP. 
Parties are cautioned against using or purchasing imitations or infringements of these patent matuf factures. 


/ PRIZE MEDAL for the “good work” displayed in ward 


10 in. cylinders, 15 ia. stroke, price £500. 


Prize Medal, International Exhibition, 1862. 
HAPLIN’S PATENT PORTABLE STEAM ENGINES AND BOILERP 





LOCOMOTIVE, 
6 to 27 horse power. 


CONTRACTORS’ 


patent forced combustion apparatus will burn inferior qualities of coal, wood, or peats, 


These engines are specially suited for shipment, and may be packed inside the boiler, to economise freight. 
PORTABLE STEAM CRANES,—for wharf or railway, with wrought-iron carriages on wheels, link motion, foot brake, &c., all under the easy control of one man; the larger 
sizes hoist, lower, and turn round in either direction by steam.—These Cranes were selected by I.M. Commissi di 





sforr gand g away the heavy machinery at the 


They are complete and efficient locomotives, simple in con- 
These engines are usually sent in one package, ready for work on arrival. 


Prize Medal, International Exhibition, 1862. 


USTON, PROCTOR, AND CO.’S CELEBRATED 
PRIZE PORTABLE ENGINES are SPECIALLY ADAPTED for WINDING, 
PUMPING, SAWING, &. These en- 

gines have, in public competiition, won the 

highest honours. For ECONOMY in 

WORKING, LARGE ALLOWANCE of 

POWER in CYLINDER AREA and 

PROPORTIONATE SIZE of BOILER, 

STRENGTH of CONSTRUCTION, HIGH 

FINISH, and GENERAL EFFICIENCY, 

they are unrivalled, having recently been 

AWARDED THIRTEEN GOLD, 
SILVER, and BRONZE 
PRIZE MEDALS, 
And numerous other prizes. 


= Gece hmmm Sooners, A. Knowles and Sons write:— 
Pendlebury Colliery, near Manchester, June 5, 1861, 
GENTLEMEN,—We beg to inform you tha twe have now in use the portable engine of 
8 horse power you supplied us with, and have great pleasure in informing you that it 
works well, and we are much pleased with the workmanship and finish of it. 
We are, yours respectfully, ANDREW KNOWLES AND Sons. 
Tilustrated, descriptive, and priced catalogues may be had on application to the Sheaf 
Ironworks, Lincoln. 





crack, and become heated much more rapidly than any othercru- 
cibles. In consequence of their great durability,the saving of 
waste is also very considerable. 

The company have recently introduced CRUCIBLES SPECIALLY ADAPTED for 
the following purposes, viz.:—-MALLEABLE IRON MELTING, the average working 
of which has proved to be about seven days; STEEL MELTING, which are foand to 
save nearly 11% ton of fuel to every ton cf steel fused; and for ZINC MELTING, lasting 
much longer than the ordinary iron pots, and saving the great loss which arises from 
mixtare with iron. 

For lists,testimonials, &c.,apply to the Patent Plumbago CrucibleCompany, Battersea 
Works, London, 8.W. aT, f 

Fully described in the Mintno Journat of July 5. \ 


Btressts PATENT STEAM AND WATER 
PRESSURE AND VACUUM GAUGES, 
These GAUGES are MADE to INDI- 
DICATE ANY PRESSURE from ONE 
to TWENTY THOUSAND POUNDS 
upon the SQUARE INCH. 
EACH GAUGE is GUARANTEED 
FOR FIVE YEARS, 





PATENTEE AND MAKER, 
ANDREW BARCLAY, 
ENGINEER, 
KILMARNOCK. 





UBLIC TEST OF WIRE-ROP E— 
The SUPERIOR QUALITY of GARNOCK, BIBBY, AND CO.’S WIRE-ROPE 
was FULLY PROVED by a RIVAL MANUFACTURER at the LIVERPOOL PUBLIC 
TESTING MACHINE, on the 29th of October, 1860, on which occasion Gannocg, 
Breer, and Co.’s ropes were found to be the STRONGEST ot 
all the TWELVE SAMPLES from different makers then 
tested, as reported in the papers of the day. For example :— 
(Certified by Mr. William Macdonald, superintendent.) 
Garnock, Bibby, Corresponding sizes from 
and Co. other manufacturers. 
Sizes, c. Tons c. 
Bin. 18 5* ....0. 16 10 ll 10 
24 in. 8 1B® wccoce 7 16 ccocce & O 
Remaining sizes with similar results. 
* Samples taken promiscuously from stock by a rival 
manufacturer’s agent. 
GARNOCK, BIBBY, AND CO., 
SWAN HEMP AND WIRE ROPE MANUFACTURERS, 


LIVERPOOL. 
FLAT and ROUND STEEL and IRON WIRE ROPES fe 
MINES, &c., of SUPERIOR QUALITY. 


ESSRS. KNOWLES AND BUXTON, CHESTERFIELD, 
MANUFACTURERS OF PATENT TUBULAR TUYERES. 


Tons c. 
one sercee 





The PATENT TUBULAR TUYERE possesses GREAT ADVANTAGES over the 
ORDINARY TUYERES, both for its DURABILITY and EASY WORKING. A cur- 
rent of cold water going direct to the nozzle prevents their destruction, however much 
they may be expoged to the fire. 
We repair them at half the first cost, making them equal in size to new ones, all par- 
ies returning them carriage paid. 
No.1 aan 8 In, 1ONG «s.seeees 


4 peated 
Delivered at Chesterfield station. Terms, nett cash quarterly. 


H £E BUILDING NEW S.— 
An Illustrated Journal, price 4d., devoted to Architecture, Civil Engineering, the 
Arts of Design and Bailding. It contains original and | Essays on Fine Art and 
on the Principles and Practices of Construction, Notices of New Buildings in ail parts 
of the kingdom, Reports of Architectural and Scientific Societies, Notes on Church De 
corations, Memorials and Stained Glass; Sanitary, Gas, Water, and other intelligence ; 
Sopeoved Dwellings for the Working Classes; Lists of Tenders received, and of Com- 
petitions and Contracts open ; saggestions (oftentimes illustrated) on subjects specially 
interesting to ‘Architects, Bi Builders, Contractors, and their Employes; correct weekly 
lists of all new patented inventions connected with every branch of the building trade, 








THOMAS TURTON AND SOQRNS, 
MANUFACTURERS OF 
CAST STEEL for PUNCHES, TAPS, and DIES, 
TURNING TOOLS, CHISELS, &c. 
CAST STEEL PISTON RODS, CRANK PINS, CON- 
NECTING RODS, STRAIGHT and CRANK AXLES, 
8 


AFTS, and 
FORG NGS of EVERY DESCRIPTION. 

DOUBLE SHAK, ¥sHEL, FILES MARKED 
BLISTER STEEL, TURTON. 
nae (NG 8TEEL, EDGE TOOLS MARKED 

KKMAN STEEL, WM. GREAVES & SON. 

Locomotive Engine, Railway Carriage and Wagon 

Springs and Buffers. 


Illustrated Catalogue, with Prices, forwarded on receipt 
of 12 stamps. 


SHEAF WORKS AND SPRING WORKS, SHEFFIELD, 
Lonpon Orrice: 17, KING WILLIAM STREET, CITY. 








Works published at the Minine Journat office, 26, Fleet-street, London 


PRACTICAL TREATISE ON MINE ENGINEERING. By G. C. Greenwett. In 
one —— £2 15s.; whole bound in Morocco, £3 10s. In two vols., half- 
TREATISE ON IRON METALLURGY. By 8S. B.Rocrrs. £1 5s. 
PROGRESS OF MINING FOR 1862. By J. Y. Watson. 1s, 
“ CORNISH NOTES ”—New Senies. By J. ¥Y. Watson, F.G.S. aoe 
BRITAIN’S METAL MINES. By J. R. Pree. 1s.; by post, 13 6 
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MINING AND SMELTING MAGAZINE. Monthly. s. 
CORNWALL AND DEVON MINING DIRECTORY. Is. 3 
BOOK-KEEPING BY DOUBLE ENTRY, FXPRESSLY ADAPTED FOR a 
HOW TO PREVENT ACCIDENTS IN COLLIERIES. By M. Dunn. 1s. 
VENTILATION OF MINES, FOR THE = OF UNDERGROUND MANAGERS 
SECTION OF LANARKSHIRE COAL MEASURES (New Eprtion). By Raia 
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post, 
rhaneagriowe OF THE NORTH OF ENGLAND INSTITUTE OF MINING 
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TAPPING’S HIGH PEAK MINING CUSTOMS. 5s. 
TAPPING’S HANDYBOOK ON MERCANTILE, MINING, AND OTHER JOINT 
2s. 6d. 
THE COST-BOOK—TAPPING’S PRIZE a Nores anp Aprenpix. 58. 
TAPPING’S DERBYSHIRE MINING CUSTOMS. 
TAPPING'S EDITION OF MANLOVE’S CUSTOMS OF THE LEAD MINES CF 
DERBYSHIRE, 3s. 
AND PRACTICE. 


bound 
STATISTICS OF ope (ANNUAL). By W. H. 6d. 
ORIGIN AND PROGRESS OF MINING IN THE CARADO _ ARADON AND ‘LISKEARE 
TAKERS’ ASSISTANT. By James Rose. 
la. poe , 
DUNLOP’S CALCULATOR FOR MULTIPLICATION AND DIVISION. 
TRADE. By G. J. Wittiams. Cloth, ids. 6d. 
AND OVERMEN. By RatPu Moore. 5s. 
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0s. 6d.; by 
TABLES FOR ASCERTAINING THE VALUE OF TINSTUFF. By Capt. CuaRtes 
THomas, 
STOCK COMPANIES. 
bar i tg COLLIERY AND ORE MINE INSPECTION AND TRUCK ACTS, 
COST-ROOK SYSTEM—ITS PRINCIPLES 


6d. 
MINES AND MINING COMPANIES (A Practical Treatise on the Releting to). BY . 
WHITTON ARUNDELL. 48. 
MINERS’ TABLES. By W. WuHirsurn. 4s. 
ON COPPER SMELTING. By Hype Crarke,C.E. Is. " 
PROPERTIES AND PRICES OF THE METALS CHIEFLY USED IN THE ARTS 
AND MANUFACTURES. By Wx. Jonnston. Mounted on rollers, £1 1s. 
MINING GLOSSARY—English and Foreign Mining and Smelting Terms. Garr 
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REMARKS ON THE GEOLOGY OF CORNWALL AND DEVON. By Capt. Cass. 
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FORM OF “TACK- tie a. = 
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NEW WORK ON GAS. By Horror. Is. 
MINES OF CORN WALL AND DEVON (Statistics of, and Observations om), by T- 
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